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( VAM LQRUP H UHFRIH BV UHVXEBCRY GH @V DPYDARGHY GH GDJ Q\WMFR H
LOYHVAN DFLxQ GHOB LRI WDP D GH P HGLDFLxQ\  SDUAFLSDFLxQ FX@XUDOFRQ
MYHOHV HQ VIWDFLx Q GH YX@HWDELIGDGY HQ @ & RP XQGDG GH 0 DAUG ( WM
SURIUDP D HWE IP SXODGR SRUS FHUFD & XGMUD 0 DAUG HQ FRDERWDAXQ FRQ
$66,7( - ( VSDCD JWDFDVDDSR RCGH D) XQADFIXQ' DQHA 1 1QD &DUDAWR

( OADI QMR H LQYHVM DR Q VH EDVD HQ @ LQRUP DFxQ UHFRSIOIED GH MYHQHV

XVXDURY GH HQIEDGHV GHOCP ELR VRAIDOD WDY! V GH XQ FXHIRQDUR\ GH XQ
HQFXHQAR SDUFSDMYR

$ SDUNGH HARV GDRY HAQRWP H IQFOA H FRGFOMRQHV FRQ IGHQMEFDFIXQ GH
EDUHIDV\ UHFRP HQEDFIRGHY QU IGDV D SURHVIRQDBN H IQAMMFIRGHV SDUD

I DYRUHFHUSLCRWFDV P GV IQFOMYDV\ DFFHME®N TXH J DUDQUFHQ HOHWUFEIR GH B
GHUHFKRV GH DFFHVR\ SDUIFALSDFLx Q FXGMUDAGH @V SHWRQDV MYHQHV HQ VWDFLXQ
GH YXQHUDEITEDG

$JUWGHHP RV HVSHAD® HQM HOFRP SURP VR IP STFDFIxQ\  SDUFSDAXQ GH OV
SHYRQDV MYHCHV\ CGH®&V SIRHMRQDBNV GHSWRIWP D$63% GH2 SFIxQ GHO
QUHD GH & RQYLYHQFLD 0 DAUG GH @ $ VRFIDFIxQ + RIKHR GHOSWRI WP D

* HOHWDFLx Q %DID GH ) XQGDFxQ¥DAD \ GH$ YDQOM
6 LQWREDV HBV\ HBY MQVX JHGHRMADG\ VX WHP SR CR KXEIHUD VH SRVIE®I

DFHUFDLCRY GH P DQHD KRG\ QUHA D @ WHDIEDG TXH YIYHQ\ VIHQMQ OV
SHYWRCDV MYHQHV HQ B HVSDFIRV FX@MUD®N

- XIR







$ FHUFD & XGMUD QDFH HQ HODCR HQ HOb XQWRULGH YDUFHBCQD FRQHO
SURSXVIVR GH P HRUIDU® FDEEDG GH YIGD GH OV SHYRQDV DWW V GH @ FXGMWD

( QHIXR HOSUR HAR VH [P SBP HQW HQ @ & RP XQGDG GH 0 DAUG J UDFIDV
DODSR R GH @) XQADAXQ' DQHO 1 ICD & DR @) XQEDFIXQKD &DIf Dy\ @

) XQADFIXQ,QMIWDID' . 9

$ FHUD & XGMUD 0 DAUG HV XQ SURI UDP D TXH \WDEDD SDUD J DUDQWY DURY
GHUHFKRV GH DFFHVR D @ FXGMUD GH OV SHYRQDV FRQ GVFDSDAIGDG\  SHYRQDV
HQ UHVI R GH H FOMxQ VRADO SDUD TXH SXHEDQ DFFHGHU\ SDUFISDUGH IRWP D
QRWP DO DD HQ @ RIHI FXGMUDCKDENYDOEH VX \MUARUR

3DWD HR \MWP RV\ GCQDP 1] DP RV XQD UHG GH HQMEDGHV HVSDFIRV\

SURI UDP DGRUHV FXGMUDBN \ GH HQMEDGHY\ FHQRRY VRADBN  TXH VH XQHQ SDUD
| DAMBUHDFFHVR D @ FXGYUD D OV SHYRQDV HQVIWDFXQ GH YXQHUDELGEDG \
SDUD FRP SDUWHVSDARY GH ACRIR\ WDEDIR FROMQR SDUD \AD] DUHVDWI IDV'\
YOV TXH DVHIXUHQ @ SUHVHQFID GH @ AYHWACDG HQ &V HVSDAIRV\ HQ OV

SURI UDP DFIRQHV FXGMUDGBN  SDUHQER GH TXH @ DFFHVIEITEDG XQYHY/DOHY @
KHUDP IHQW [P SUAVAQGE®! SDUD &I UDUXQD FXEMWD P QV IQFOMYD

1 &xP R IDAQEP RV WM DFFHVR' 3 UGAISDE HQM D WDYT V GH WHY YOV

. (@ LQDP RV @V EDUHIDV TXH KDFHQ TXH @V SHYRDV FRQ GQVFDSDAIGDGR
HQ UHVJ R GH H FOMxQ VRADAGR SXHEDQ DFFHGHUD @ FX@MUD

. &RQMHIXIP RV TXH @ FXGMUD VHD XQ FDQDO. KHUIDP [HQB GH XVR KDEWYDO
SUP REDCSDUD @V IICHY GH SBICD IQFOMxQ GH @V HQIEDGHV VRAIDBNV

. $EUP RV D P ILDED GH OV HQMEDGHV\ SURJWDP DGRUHV FXGMUDBN D O
QYHWGDG SDWD TXH @ IQFG DQFRP R IXHQWM GH IQQRYDFAIXQ\ FUHFP IHOR




' HVGH VX DUDQTXH HQ @ & RP XQGDG GH 0 DAUG HQ MR CH

SHYRQDV HQ VWDFLxQ GH YXQHDEIGEDG\ GH H FOMxQ VRADKDQ DFFHACR \
SDUIFISDGR GH P DQHUD QRUP DX DED HQ @ RIHWY FX@YUDCKDENYDOGH DOXQRY GH
®V SUGQFSDBN SURJUDP DARUHV\ HVSDFIRV FXGMUDBN ( GFRBIAIYR GH IQDQAD
MYHQMG HQ UHVI R GH H FOMxQ VRAIDCHV XQR GH B FREIFIYRY TXH P OV XVR
KDFHQ GHOSURI UDP D FRQ XQD SDUIFISDFIXQ GH MYHQHV

( CBURIWDP D FXHAW FROX(D BHHGGH  SURIWDP DARWKHV\ HVSDARV FXGUDEN

. &HOWR' WP QUWR 1 DARQDO

. &D[D) RXP 0 DAUG

. &OFX® GHYHDV $ UMV

. 0 XWR,&2

.« ( VPXHD 6 XSHIRUGH O YMED 5 HQD 6 R

. 6 XEQAUHAXQ* HQHIDAEH 0 XVHRV GHD IQVMUIR GH & X@D FRQ®Y
0 XVHRV ( BBV XEIFDGRV HQO DAUG 0 XVHR $ U XHRBJIER 1 DARQDO
0 XVHR &HUDER 0 XVHRGHS$P T UFD 0 XVHR GHOYUDM 0 XVHR 1 DFIRQDACH
$QARSRRI® 0 XVHR 1 DARQDAGH $UMV' HFRIDWDV 0 XVHR 1 DARQDAZHO
5 RP DQIAVP R 0 XVHR 6 RIRM

. 3DWP RQR 1 DARQDOFRQ @ * DB GH @V & RBFARGHV 5 HDBNV BV NWECHV
GHR.DP SR GH® RR \ HEBDOAR 5 HDOEH 0 DAUG

. ) XQEDFxQ7HBIXQED

. ) XQEDAxQ- XDQO DK

. ) XQEDFAxQ&DDO

. 7HDWR & RUDACH & HYDQMV

. 7HDWR GH @ =D XHD

. &RP SDOD 1 DARQDAH 7HDWR & QVIFR

. 6 DD YHDQD

. $66,7( -




. ) XQEDFAxQ 3 VIFR/D@®MD DM/ H*xQ

. /D7WDPRD

. ' DQD' RZQ

. $\ XQBP HQR GH 6 DQ) HLDQGR GH + HQDUHV

- ) HMIYDGE® D

. ) XQEDFAxQO0 YMED & WHD\IYD

. 6 XEQUHFFxQ* HQHUIDACH %H@V $ UMV GH @ & RQVHID GH & XAMWD 7XUMP R
\ ' HSRUM GH @ & RP XQGDG GH 0 DAUG FRQ & VI XIHQMV HVSDARY &DVD
0 XVHR/ RSHGH9HID 0 XVHR &DVD 1 DIRIGGH & HYDQMV 6 DD $ BDQ
6 DD & DQDAGH ,VDEHQ, \ 6 DD GH $ UM - RYHQ

/ RIRV GH @V HQMEDGHV\ HVSDARV FXGMUDEBN CGH @ WHG $ FHUFF D& XAMUD 0 DAUG

/ D UHG FXHQI FRQ HQMDGHY FHQARV\ SURJWDP DV VRAD®N UHI MADGRV\
DEKHUCRY DCBURI WP D

( GBURIWDP DHQ M & RP XQAGEDG GH 0 DAUG HY DSR DER SRUDV SUCHSDEN
IHGHIDARCHY DVRADARCHV\ SOMUIRWP DV UHSUHVHQBMYDV GHOP RYIP IHQR GHO
WFHUVHRARU &( 50, 0 DAUG 3 GCD,FAMVIXQO0 DAUG ( $31 0 DAUG @
3OWIRWP D GHOHIFHUG HARUGH @ & RP XQGDG GHO DAUG $63%$&( 0 DAIGH
,1-8&%$0




/ RIRV GH OV HQMDGHY FHQARV\ VHY ERVV RIDBNV GH @ UHG $ F - D& XA 0 DAUG

/ RIRV GH @V HWEDGHY GHCP RYIP IHQR DV RIDWR GHOMUFHUVHF RUTXH DSR DQ
$ FHUFD & X@UD 0 DAUG







(Q \ JUDFIDV DADSR R GH @) XQEDAXQ' DQHA 1 IQD &DUDWR HQ$ FHUD
&X@UD 0 DAUG O@J DP RV XQ SURIWDP D GH P HADAxQ\ SDUFSDAxQ FX@MDAFRQ
MYHQHV HQ VWDFIXQ GH YXQHWDEIREDG HQ FRODERDAXQFRQ$66,7( -

( VWM SURJUDP D SIGR SRCH HORFR HQ @V SHYRQDV MYHQHV GHHQH -\ DCRVA
SHYAI XH FXDWR REMMYRV

. &RQRFHUD YMxQ H SHABMYDV VHQIP HQR GH SHUMCHQAD\ QHRHMGDGHY GH
@ MYHQHV D @ KRUD GH SDUFSDUHQ @ RIHIE FXGMUDCHQ SUP HID SHYRQD

./ IGHIDUXQP RYIP IHQR GH FRCRAP IHQR FRP SDUIER\ FRP XQWWUR TXH SRQID HQ
HOFHQUR @ WHDAEDG GHOYQRX® SHYRQDV FXAGMUD SXEGFDQER XQIQRUP H DEIHUR
\ JIDMMR FRQ @V FRFGMIRGHY H WD@DV

« + DFHU@U DUD @V HQIEDGHY FXAYUDGN HVDV UHFRP HQGEDFIRCHV SDUD | DAQBU
SURP RYHUHCDAFHVR\  SDUASDAXQ GH &V MYHCHV HQ VXV HVSDARV\

SURI WP DARHV

. ) RP HQEUHOMHQIP IHQR CH SHUMQHQRD D ® HVSDARY FXGMUDBN\ | DFIOBUXQ
FRORAP IHQR 1QMJ UDOEH @ FDGHQD GH YDRUGHKHFKR DUMEFR

( VAM SURIUDP D VH FRP SRCH GH RFKR DRF\YDFLROQHV

( QY@ GH XQ FXHWRQDUR GLJ MBOGW IGR D HQMEDGHY VRAIDGBN GH @ UHG $ FHUD
&XEWD 0 DAUG TXH WDEDDQ HQ LOMYHQFXQ GUHAD FROMYHQHV GHHOH
DORV HVSHAD® HOM IQMHVDGRY HQ SDUFASDUDRIYDP HQM GH @ RIHUD FX@MUDOCH
VX \WUARUR D WWDYT V GH QKHWWR SURJUDP D




8 Q HQFXHQWR GLQDP 1] DGR FRQ DOXQRV GH BV MYHQHV XVXDURV GH HQIEDGHV
VRADGN TXH SHIMQHFHQD @ UHG ( VM HQPXHQRR VH UHDO x HO GH IHEUHR HQ
&DVD GHO HARU 0 DWGHWR 0 DAUG

( Q HVMM HQPXHQAR VH | DAMBURQ AQCP IFDV\  HVSDARVY GH YHUED@ DAxQ HQ SUP HID
SHYRCD FRQ HAREMMYR GH H WDHUIQRWP DFEQVREUH TXI DRIIGDGHY BV JXBAD D
BV MYHCHV HOFRQADUHQ B HVSDFIRV FXGMUDBN FxP R SUHHWOQ VHUMDBEGRV \
DFRP SDODGRV GXUDQM VX WHP SRD@TX DVSHRRY | DAQBUIDQ VX DVMMQAD D OV
DRAIVIGDGHV\ TXI EDUHIDV HFXHQWDQ SDUD DFFHGHU\  SDUIFISDUHQ @ RIHWE FX@MUDO
CGH VX \WMUMRUR

8 QD LQYHWM DFLxQ VREWH SR\ HFVRV\ SWRJIWDP DV H MWIQWMV  TXH HAP SQLEDQ

EXHQDV SICRFDV HQIQFOMxQ\ SDUFSDFIXQ FXGMUDOGH OV SHYRQDV MYHCHY HQ VXV
SURSXHBNV FX@MUDBN DVCFRP R HQ @ \RP D GH GHRIMRGHV VREWH OV P VP DV

3 XEGDFAXQ GH HWM LOIRUP H GH FROFOMRQHV \  UHFRP HQGDFLRQHV UHVXGEIQMY
GH OV WHV | DVHV DQMUIRP HOM GHVALADV

* IDEDFIxQ GH XQD SIH| D DXGIRYLYVXDOFRQ\WWMIP RQRV GH B MYHQHV
SURIHVIRQD®N GH OV HQMEDGHY VRADBN\ FXGMWDBN \ GHOHTXISR GH$66,7( -
( VSDED\ $FHUFD & XGMWD 0 DAUG HONIQER @ P HRGRBID VHIXIGD\ DOXQDV GH OV
SWHSDEN FRFGMRHV

&UDAXQ\ SXEQDAxQ GH XQJ ®RVDUR GH WLP LRV GH M YHQHV SDUD QR MYHOHV
HQIRP DR QJLMBO SE@RDV DXARYIVXDBN

' 1QDP ] DAxQ GH NRLODGDV GH SXHUBV DELHUAV HQ &RV HVSDFLRV FXGXUDGN GH
@ WHG $ FHUFD & XAXUD 0 DGUG SDUD B MYHCHY GH @ UHG $ FHUFD & XGMUD 0 DAUG




3 IH'VHQWFLx Q GH @ SIH| D DXARYIVXDO GHOJ BVDUR GH WP IQRV KGH MYHQHV
SDUD GR MYHQHW/\ GH BV UHVXEBIGRY GH \RGR HOSURFHVR HQ XQ DFR RILFLDO
DEIHUR DCSYEGR

&RP R UHVXEBIGR GHCHQPXHQAR GICDP 1] DAR  GHAHQY® GHARXHWIRCDUR TXH
KHP RV @Q DGR D \RGRV BV MYHQHV GH @ UHG GH $ FHUFD & XAMUD 0 DAUG\ GHD
LQYHVW DFLxQ VREUH SUR HARY FXAMUDBN FRQ MYHQHV SXEQFDP RV HAM
LQIRWP H GH UIHVXQBGRV UHFRP HQGDFIRQHV\  EXHQDV SUOFWEDV SDUD @
SDUAFLSDFLx Q GH M YHQHV HQ &RV HVSDFIRV\ @V SWRJ WDP DFLIRQHV
FXOXUDBNV

0 RP HQR GH SXHI HQ FRP YQ GHCHJF XQRR F R) - xYHQHV
UHDA@) DGR HQ IHEUHR HQ/ D &DVD GHO HF RW 0 DAUG
( QSDIDBIR FRQIOXDP RV FRQ @V RWDV DRIMGEDGHY GHCBUWRIWDP D TXH QRV
VHYILOQ SDUD HABEGFHUXQD P HIRGRBJ @ TXH VHD UHSTFDE®! HQ DARV
SRWMURUHV D SHYRQDV GH RIRV FREFWYRY HQ VIWDFIxQ GH YXQHUDEITEDG FRQ &Y
TXHWDEDNAP RV GHVEH $ FHUFD & XGUD 0 DAUG







3 DD UHD@ DUD LQYHWN DFIXQ VH AVHOx \ AVIIEX\ x XQIRWP XOUR QUIIGR D
MYHOHV GHHQAH  \ DCRV HQ VWYDFIxQ GH YX@HUDELTEDG XVXDURY GH
HQUIEDGHY VRADGBN GH @ UHG GH $ FHUFD & XAUD 0 DAUG (| PXHVWIRQDUR HMED
QVHODGR SDUD VHURXP STP HQEBQGR GH P DQHWD \RBE® HQM DQ<QP D

( CREMMYR GH HVIM IRUP XOUR HUD FRQRFHUVX IHDFIxQ FRQ @ FXGMUD\ HORAR HQ
O&RP XQGEDGGHO DAUG $ WY VGH  SHIXQBV VH UHFRI IHUIRQ GD\RY VREWH
VX SDUFLSDFIxQ HQ DRIICDGHY DUBMFDV  SHUFHSHXQ GH &V HVSDFIRV FX@MUDBNV
\ @V EDUHIDV TXH HQUHQEBQ SDUD DFFHGHUD HRV\ VX YIMxQ VREWH HOHARU
FX@UDCFRP R XQ VHRRUGH RSRUXQGDGHY @ERDGN SDUD HBRY

6HUHRIHRQ  UHVSXHAWWV TXH RUHAHQ XQ DFHUFDP IHQR FRCGFUHR GH VXV

IOMHVHY H SHUIHQADV\ QHFHMGDGHV \ TXH VHYLLDQ SDUD RUHQEUP HRWDV HQ
O RIHIP FX@UDCKDAD XQD P D\ RUIGFOMxQ\ DFFHVIEICEDG

$GPQV HO GHIHEBHRCH VH RUDQ x XQ HIPXHORR SDUFSDWYR HQ
&DVD GHO HARU 0 DIBGHR 0 DAUG FROMYHQHVGHHQM  \  DCRV
SHUMOHAHOMY D HQIEDGHV VRAIDBN GH @ UHG GH $ FHUFD & XD 0 DAUG

( GREMMYR I XH FUHDUXQ HVSDFIR VHI XUR GRQGH SXAHWDQ H SUHVDUHQ SUP HD
SHYRQD VXV G-MHRV GHAHMGDGHV\ ALIEXARGHY HQ UHDFIXQ FRQHIDAHHWR\ @
SDUNASDFIxQ HQ HVSDFIRV FXQYUDBN

$ MDYl V GHWH GQCP IFDV  VH DEREDIRQ\MP DV FRP R & HVIMUHRIBRY
LOMJ HCHDARQDBN HOAVHCR GH XQ FHOAR FX@MDAGHDO. @ UHG IxQ VREUH VX
IGHQMEDG FRP R FIXGDEDCRY FX@MDBN







1 RW VREWH @ HWAXKFXWD GHAQIRWP H

&RQHAIQ GH IDAQBUVX BRMD\ FRP SUHOxQ OV FRQFOMRQHV UHFRP HQGEDFIRGHV\
DSUHQE] DYV P QV [P SRUBQMY VH KDQ UHVXP IGR DAQFR GHOGRFXP HOR ( \AM

UHVXP HQ SHUP W FRQRFHUGH IRWP D ISIGD BV DVSHARY FOYH GHCBURI UDP D 3DWD
TXIHQHV GHVHHQ SURIXQE] DUVH IQFON H IQRUP DAIXQP GV GAB@®ED HQ & DQH RV GHO
IQRWP H

7UDV HIDQOMY GH BV UHVXABGRY REWQGRY GH @V UVSXHBV GH BV MYHQHV DO
IRP XOUR\ HIHQFXHQAR FRQ ® DOXCRV GH OV FKIEDV\ FKIFRV XVXDURV GH
HQIZEDGHY VRAIDBN FRQ @V TXH WDEDIZP RV HQ$ FHUFD & XGMWD 0 DAUG VH KDQ SRAGR
H WDHUDO XQDV FROFGMRGHY TXH UH GIIQ \BQR OV ALEXGEGHY FRP R OV
RSRUNMQGDGHV SDUD P HRUIDUHODFFHVR \ @ SDUIFSDFIXQ FX@MUDAEH BV MYHQHV HQ
VIMDAxQ GH YXQHUDEITEDG

& RQFHSFIxQ GH @ FXOXWD
( OMUP IR KEX@UDy SDUD &Y MYHCHV HV P X\ DP SCR\ DEDUFD DVSHRRY \BQI IEGN
IQBQIEGNV IGHQIMEDG WDAFIRGHY DXWWFXIGDGR AYHWIXQ H SUHMIxQ SDWP RQR / RV
@ MV HOWH FXEGMD RAR\ GHSRUM QR WHQHQ VHQIER SDUD & MYHQHV\ WH
HOWHP H FOQ

$ FFHVR\ SDUAFLSDFLx Q FXAXUWDO
/ RV MYHQHV HOPXHWBIGRY P XHWIDQ XQ LOW V FROUGHUDE®! HQ SDUFAISDUHQ
DRIVIGDGHV FXGMUDBN 6 1QHP EDUR VH HQUHQEQ D IP SRUBQMY EDUHDV GH
DFFHVR GHVBFDQGR &V HBIYDGRY SUHARV @ | DAB GH DFFHVIELGEDG HQ &V HVSDFIRV
FXAUDBN\ @ HVFDVD DEDSWFIxQ GH BV KRIDURY D VXV QGHFHMIGDGHV

$GHP QV SHIFEHQ @ SURJ WP DFIxQFRP R @ MIAD\ SRFR IGFOMYD  HVSHAD® HQM HQ
JT GHRV\ H SUMRQHV DUWFDV GH P D RUIQMUJ V SDUD HBRV FRP R HOKIS KRS\ HO

DUM XUEDCR ( Q VX \MHP SR @EUH FDVLHO GH ® MYHQHV HOFXHWBGRY SUDRIFDQ
DOXCD DAIGDG DUGMWED VREUH \RGR SIQBU\ KDFHUWDWR




&ROH xQ\ VHOMP IHOWR GH SHUMOQHOQFLD FRQ ®V HVSDFIRV
FXAXUWDONV
/ RV GDIRV UHFDEDGRV UH BINBQ XQD SHIFHSFLxQ P L[ VB UAVSHRAR D VX FRQH 1xQ\
VHQIZR GH SHUMQHQALD KDFID @ HVSDFIRV FXGMUDGBN GH 0 DAUG 0 IHQADV TXH XQ
JUXSR VW QUEDIWR GH MYHQHV DILUP D VHQMYH FROHABGR RAR P XHWID IQAIHUHQFID R
IQFOVR GHVFRQH 1xQ

' IWVHOR GH FRQMQGRV FXOXUD®N
8 Q DVSHAR HVSHFLD® HOM FUBER HY @ SHUFHSHXQ GH TXH BV FROMQGRV
FXGMUDGN QR HWEQ AVHEDERY SHQVDQER HQ VXV IQMUIMVHY\ FDIDPMAWFDV ' RV
\WUFIRV GH B MYHQHV HOPXHWBIGRY FRMGHIDQ TXH @ SURJ UDP DAxQ QR UHVSRQGH D
VXV H SHABMYDV ® TXH UH G XCD | DB GH DECHDRXQ HQUH @ RIHUW FXGMUDO. OV
GHP DQEDV MYHQBN

9 LOFXDFLxQ FRQ @V GLVFLS@ODV DURNEDY
( CACH\ ®&V FRGAHURY VRQ @V GVASEDV TXH P QV GV DWDHQ\ FRQOV TXHP QV
FRHABQ 3HR GH OV UHVSXHRV GH BV MYHQHV KHP RV FRQFOIGR TXH HOMDWR
FQVIFR HCEED@WHOFILFR @] DY XHD\ @ P YMED FQMED QR VRQ\BQ DWD\ HOMV / D
P D\ RUD GH ®V MYHQHV FRQ ®V TXH KHP RV KDEOGR QXQFD KDQIGR D XCR GH HVRV
HVSHRERX®Y < FXDQER BV KHP RV SUIHIXQIBGR SRUTXI QR DFXGHQ D WAV
DRIYIGDGHV @ UHVSXHE P QV FRP YQ KD VIGR SRUIDAB GH IQMJ V

0 HGIRV GHIQIRWP DFIxQ\ GUXVIXQ

/ DV UHGHV VRFLDBV \ HOHQWRUOR FHUFDQR 1DP lOD\ DP MBGHV VRQ &V SUGASDBN
FDQDBN SRUBY FXDBN B MYHQHV VH IQIRWP DQ VREUH DRIICDGHY FXE@MDBN 610
HP EDUR HOXVR GH SCJICDV Z HE HVSHADQ DADV\ @ SXEWFHGDG HQ P HARV
WDEERCDBN HY QRIEGP HQM EDIR HYIGHQRIDQGR XQD RSRUMQCDG SDUD P HRDUD
FRP XQFDFIXQ\ GLXVIxQ GH HABV DRIMIGDGHV




( VMR HYIGHQAD \BP ElL Q XQD LXSWXYUD J HOHUDFLRQDCHQWH @V SHYRCDV TXH UHD@ DQ
@V GERUHV GH FRP XQFDFIxQ GH @V DRAIMGDGHY FXGMIDBN\ B MYHQHV \ D TXH OV
SHYWRQDV TXH KDFHQ @ FRP XQFDFxQ SURIMIUDP HQM @ UHDQ) DQHQ ®V P HARV
FRQMHQFIRQDBNV TXH HV P VP DV KDQ X\WI) DGR WDAFIRQD® HQM

$ VSUDFIROHY @ERWGV HQ HOVHRRUFXAXUWDO
8 QJ KSR UHGXAIGR GH MYHQHV H SUAVD LOMJ V HQ GHVDURMUXQD FDUHID HQ HOGP EMR
FX@MUDO GHAVWIFDQGR SURIHVIRQHV FRP R DRARUP YMER R SIQRU1 R REWEQM ©
P D\ R P DQUHWE IQFHIEXP EUH R GAVIQMJ V' SUGQASD® HQM GHEIGR D OV
QUEXGRGHY SHIFEIEDV HQ HIDFFHVR | @ VRANQELTEDG HARQ<P IED GHOHRARU

$GHP OV OV UVSXHWIV UHFRI IGDV HYIGHQADQ XQ GHVFRQRFLP LHQUR VLI QULEDWYR GH
P XFKDV GH @V SIRHVIRGHV\  SXHWRV YIGFXOGRV D @ FXGMWD

" IVHOR\ XVR GH ®V HVSDFLRV FXOXUWD®NV
3D B MYHQHV XQ HVSDAR FX@MUDADWD, HQM GHEH RIUHFHUFRQMQGRY DUGWFRY
JDWIRQXP IFRV\ GHSRUYRV ( CHVSDAR GHEH IQFIUHVSDARY GRQGH VH SXHEDQ
UWHD@O DUBEBIHY \ GRQGH VH H KIEDQ KHFKRV DUAMERY

7DP Ell Q GHEH IGFOLUDX@V EOQFDV SDUD TXH B MYHQHV SXHEDQ GHVDURMUVX SURSIR
KHFKR DU@WFR TXH GV SHP WY H SRQHUMOQ TXH HALQ WQJ D TXH VHUHVIEEP HQM
SURHVIRQDO VH GHEHQ UHDIBU\ |G LELD DUGV GRUP DV GH MUKW FX@UDO SDUD
KDFHUDV P HQRV LOIEDV\ URP SIHQER FRQ @V FRQYHCAIRGHY WDAFIRQDBN\ KHIHADEV
GH WP SRV GRQGH HOAMVIUX\WM GH @ FXGMUD HUD VHEDAGEH SHUMCHAHUD XQD FOVH VRADO
\ HFRQ<P [FD DWW

3HUR HOHVSDAR \BP ElL Q GHEH SHUP MYMP SBP HQM HWBU  MQ TXH BV MYHCHV
\WMQJ DQ TXH DFXQAUD KDFHUDOR HQ SDUFX@U 6 H UHYIQAFDQ HVSDFIRV SDUD KDEGUFRQ
VXV DP LJRV MJ DUD YIGHRMHI RV HQ @HD BHUR HBUMDQTXIBY




3RUYAP R ® HVSDARV GHEHQ HARUCHFHVDUDP HQM FRHRABIGRY FRQ @ CDWUD®] D
\ HOH WURU\ GHEHQ VHUVRWMQE®N P HARDP EIHQB® HQM 7DP SRFR FRAIEHQXQ
HVSDAR GRQGH QR VH SXHED FRP HA TXH QR SHUP B @ HQWDGD D P DVFRIV \

DQP DBV GH FRP SDOD

' LYHWIGDG H LOFOMVIXQ
( Q®V P DQUHRY TXH KDQ HVFUM [P DI LQDQGER VX HVSDAIR FX@MUDAGHDOGH P DQHD

QDWIDCFRQAEHQ BV HVSDFIRV FRP R & HVSDARV GH \RGDV OV SHYRQDV UHYIQEFDQ
SDUNASDUSHUR GHVEH XCD SDUAFLSDFLx Q \RBE HQM IQFOMYD TXH \WQJI D HQ FXHQD

OV GHHVEDGHV GH\RGEDV OV SHYRQDV

$VXP HQ TXH OV P HGLGDV GH DFFHVIELIGDG WAQHQ TXH HABUSUHVHQMY TXH QR WH
SXHGEH QVFUP [QDUD CDAH HQ &Y HVSDFIRY FX@MUDBN\ TXH @V HVSDFRV GH FXGMWD

VRQ HVSDARV GH FROVIYHQAID LOMUJ HOHIDAIRQDO







&RP R UHVXEBIGR GHCHQRPXHQAR UHDQ DGR FRQ DOXCRY MYHCHY HQ VIWDFIXQ GH
YXQHDEIGEDG\ GH @V UHVSXHWBV GH & MYHQHV DWDYT V GHOFXHAWIRQDUR
SRGHP RV IGHQMFDUEDUHDV HQ HAHWUFREIR GH B GHIHFKRY GH DFFHVR\
SDUIFSDFLXQ HQ FXGMUD GH HVRY MYHGQHV

&RP R\ D KHP RV DERWEDGR HQ HADSDURCR DQMURU GHVIBFDQ FRP R SWCHSDBNV
EDUWHDV HOSUWHAR GH @V DRAMCDCHY FXGMUDEN &V KRIDURV\ O IDAM GH
DSURSIDHxQ GH &V FROQMQACRV SRUSDUM GH B MYHQHV  SXHWR TXH QR VH YHQ
DSHDCGRV QLUHSUHVHABRGERY HQ®V P WP RV

$ SDUGH HWRY KD@] JRV VH SUAVHQEIQ D FRQIDXDALXQ XQD VHUH GH VXJ HIHGFIDV
EDVDEDV HQ @V GHP DQEDV\ VHYIQAFDAIRGHY GH B MYHQHV TXH EXVFDQ

JDUDQUY DUXQD SDUFISDAxQ P GV DRYD HTXMBAMYD\ WL QUEDMYD GH @ MYHQMG HQ
O FXG@MWD\ \RGRV VXV DVSHARY

0 RP HQR GHOHQPXHQAR FRQ - XYHQHV UHD@ DGR HQ IHEUHR HQ
/ D&DVD GHO HARU 0 DAUG




5 HGXFLU® EDUHWD HFRQXP LED
5 HEXFIURV SUHFAIRV GH @V DRIYIGDGHV FXGMWDGN \ RIUHFHUMBULDY DGDSWUCDV SDUD
MYHQHY HQ VMMDFIXQ GH YX@QHWDELTEDG / RV UHFXW/RV HFRQXP IFRV FRQ ®V TXH
FXHQBQ BV MYHGHV HQ VIWDFxQ GH YXQHDEIGEDG\ VXV QYFGRV IDP DUV
GHWMUP LIQDE TXH SXHEDQ DFFHGHUR QR D XQD RIHUB FX@MUDOYDUDED\ GH FDIEDG
QR @ MIQERVH D XQD RIHUIY FX@MUDCSXUDP HQM J UDWIMD TXH SXHGH @1 DUD
UHRJ DUHCP HQVDW GH @ FXGMUD FRP R DUMIMQAIDO. QR FRP R GHUHFKR

0 HRWU® DFFHVIELOGDG IMFD FRIQWYD\ VHQVRUDO
( QHIFDVR FRQFUAR GH B MYHQHY FRQ & TXH \WDEDIBP RV GHVGH $ FHUFD & XGMUD
0 DAUG @ HEDG IQMYHFFIRCD FRQ RADV VMDARQHV TXH DKRQEDQ VX VIWDAxQ GH
YXQHUDEITREDG FRP R WQHUXQD GVFDSDAGDG R VHUSHYWRCQDV BHXJIDEDV R
P LJWDQMV

/ DV P HAGDV GH DFFHMEL@EDG GHEHQ [P SBP HQBWH HQ & HVSDFIRV FX@MUDBNV \
\DP Ell QHQ @V DAIMGDGHV KDAHQGER HVSHADCKIGFDSI HQ @ DADSWIFXQ FRIQUYD

GH BV FROMQGRV\ GHVDURMQER P GV DADSWBFIRGHY TXH VH SXHEDQ WDEDIU
SUHYIR DFXQUDCHVSDAR

" HOAR GH HWB P HRUD GH @ DFFHVIELEEDG \BP ELL QKD\ TXH WQHUHQ FXHQ TXH
VH GHEH P HRUDUD® DEDS\WIFxQ GH @V KRIDURY GH @V DRIYIGDGHY FXG@MUDBN D OV

UAMZDV\ FROM \RV GH @V SHYRCDV MYHQHV

%eXVFDUHCHT XLAEUR HQWH GLVHODUXQD SWRJ WDP DFIxQP CV

UHSUHVHQUEMYD SDUD RV MYHOHV \ FROHAVBUVX LOWMUJ V FRQ
GLVFLS@DV | XHWD GH VXV [P DI LQDURV

3RUXQD SDUM VH GHEH DP SIOUD RIHIP FX@MDAFRQJT GHIRV\ H SUHMRQHV
DUSMFDV TXH UHOMQ BV IQMIHVHY GH B MYHQHV FRP R HODUM XUEDGR @ P YMIED
FROMP SRUIDQHD\ & FRQMQGRY YIVXDBV\ HVF QERV TXH LHBIMIQ\ FRCHAWMQ




FRQVX UD@DG\ WP DV TXH BNV SUHREXSDQ R IQMIHVDQ

3RURMD SDUM @V QVASTDV DUSMFDY TXH WDAFRQD® HQM KDQ HABIGR QU IGDV D XQ
SYEGR P QVKRP RJT GHR\ GH P D\ RUHEDG GHEHQ KDFHUXQ P D RURVIXHJ R SDUD DWDHU
DOSYETFR RYHQ TXH HV SURIMBUR SDUD TXH VH SURGX] FD HOHBIYR JHQHIDFIRQDO6 1Q
SHCD@ DUD FDEEDG DUAMFD VLKD. TXH EXVFDUQXHYDV P DQHIDV GH DFHIFDUHVRY

FROMQGRY D BV MYHQHV\ TXH & VIHQEBQ FRP R SDUM GH VX IGHQIDG\ GH VX
SDWP RQR YIYR

( VAR H LJH UHSHQWDU®Y FxQJ RV WDAFIRCDBN GH FxP R HOBYE@R KD YHQGR DMMIBHQGR D
HRY HVSHREFX®V\ EDR TXI SDUCP HWMRV VH UHSUAVHQEQ\ H KIEHQ GXUDFIXQ MIBIHR
P DWUD®N R SURJUDP DV GH P DQR H STFDWRV FROXQIRFRP X\ HQ® DUBWFR\ ®
WFQFR SDWD |®f [ELD) DURWRY DVSHARY \  SURYRFDUXQ SUP HUDFHUFDP IHQR D BV
MYHCHV TXH SURYRTXH VX IQMJ V VX FRP RAGDG\ VX GV UKW GHVGH HCHQMQAP IHOWR

( B | @[ LELEEDG HQ @V P HAGDV HV HVSHAD® HQM P SRUBQM SDUD HABEGFHUYQFX®Y
FRQ MYHQHV FRQ QVFDSDAGDG IQMBIFMDO MYHCHY FRQ GVFDSDRIGDG GHOGHVDURGR R
FRQ 7UDVRLGR GHO( VSHPWR $ XA MYHCHV FRQ QVFDSDFIGDG SVIFRVRAIDCR MYHQHV TXH
QR KD\ DQWQIGR QQJ YQ FRQBFR SUHYIR FRQ HWRV GVASTDV

5 HYLVDU@V HVADWAJ LDV GH P HGLDFLx Q FX@XUWDO
/ D P HADFxQ SDUD &V MYHCHV GHEH DMWBYH P XFKR P GV D VX FRQM \R\
P RIYDAIRQHY / D SDUFSDRXQ GH @V SHYRQDV MYHQHV GHEH HP SH) DUP XFKR DQMV GH
DFXQUDCHVSDAR R DAIMIGDG HOYQFX® GHEH FRP HQ DUGH P DQHUD SUHYID\ VH GHEH
SURSIFIDUVX \RP D GH GHRMRGHV D @ KRUD GH DFXAUD @ DAYIGDG URP SIHQGR @
WDGAFxQ GH KD DPYIGDG FX@MUDCH®U LGD SRUHIFRBU IR R SRUD $ VRADAX QY

6 H GHEH UWHD@ DUXQD P HADFIxQ TXH FROHAM HVSHFQIEDP HQM @& FRQMQGRY DUGMERY
\ FXGMDBN FRQ BV IQMIHAVHY\  UHDTEDGHV GHOJ KSR GH MYHQHV\ TXH WH




YHKIEX®! GHVEH HOFRQRAP HQR GH VXV H SHRBAYDV\ H SHUHQFIDV SUHYIDV

( V1P SRUBQM UHFDBDUTXH @ P HADAxQ GHEH VHYIUSDUD DFHIFDU\ FRHABUBY
FRQMJGRY DUBMFRY FRQ ® MYHQHV SRU®R TXH HOREM\R GH @ P HADAXQCR
GHEH VHUWHDQ DUDRIWIGDGHY FRQ FDUCAMUDWAMFR \ R HGXFDMYR HQ HVSDFIRV \
KRUDURY VHI UHI DGRV GHWYIGFX@GEDV GH @ SURJ UDP DFIxQ FX@MUDOTXH RIUHAH HO
HVSDAR IXQFAIRGHV GH\WDWR GDQ DR ALFR GRMWDV GIDP DWW DADV H SRVAIRGHY
GHP XVHRVRJDBUDV YMMV DVMR\ P RQXP HQRV FRQAHURY \B@IUHY HWF

/ D P HADAxQ GHEH FRP SGP HORUHWY H SHUHQAD R UHD@ DU FRQ FDUCRMU
SUHYIR SDUD | DFIMRUHDFHHVR GH &V MYHCHY D @ DRNMGDG

P SOP HQBUYDV GH SDUAFLSDFLx Q GH BV M YHQHV HQ @V
GHFIMIRQHV TXH DIHAWQ D @ JHWMKQ\  SURJ LDP DFLxQ FXAXUDO
5 HDQ) DUXQD JHIQ FXEMUDCP CV KRUL RQBOTXH SHIP MY @ LOMYHGFXQ GH BV

MYHCQHV HQ ©@ FDGHQD GH GHAMRCHV GH ®V HVSDARV  HQ FRRACDAXQ FRQ®Y
HTXISRV GH JHIHQAID\ &V HTXISRV DUBMERV

6 LEIHQ HVA JH QP STFD XQD ST LEED GH SRGHUFHQD® DAD HQ @ GLHFAXQ GHO
HVSDAR UHVXGB 1P SUMVFIQEE®! SDUD DEREDUXQDV SRAFDV FX@MDGBN P QV
SDUFSDIYDV\ GHP RADIFDV P QV EIGUHFARQDGN\ P OV HHAIYDV D @ KRUD GH
DWDHUDCSYE@R MYHQO TXH HV XCD GH @V SURUGDGHY GH FDVL\RGRY @V HVSDARV
\ SURJUDP DFIRCHV FXGMUDBN

( A SDUFLSDFLXQ VH SXHGH DUEXOUD WDYT V GH © P SBP HQBFLxQ GH FDQDBN GH
FRP XQFDFxQ QUHRRY FRQ MYHQHV GH UHXQIRQHV GH WDEDIR FRQ J LXSRV GH
MYHQHV R GH FUHDUFRP IMRCHV P ([ \BV GH JHXQ &RP R HWP S® VH SXHEHQ

UHYIVDUH SHUHQFIDV\ D IP SBP HQBEDV HQ] RQDV KIDBN FHQARY FXGMUDBN R
IQFIDWDV GH SDUFLSDFx Q MYHQCHQ HOGVHCR | SURTUDP DFLxQ GH IV




SRSXOUHY R WDAHRDBN FRP R @ & DEDODMY GH 5 H HV HQ GWQRY EDURY

$ P RGR GH IQVSILDFIXQ FRP SDUIP RV HOBURFHVR SDUIFISDUMYR TXH VH @ivx D FDER
SDUD GVHEDUD ELEGRWIFD P XQFISDOGHEDUIR GH 6 DQ) HP @ HQ HOGMMR GH

8 VHID GRQGH \RARV BV YHAQRY 1QFGN HQGR OV SHYRDV MYHHV \WYIHIRQ @
SRVIEITEDG GH FRQMEXIUHQ HOBVHCR GH @ EIECRMAD VXV XVRV\ P REIMDUR
KWBY ZZZ JHD FRP DUFKIYR SUGVHCR EIERMED \VDQ IHP [Q

* IXSR GH WDEDR HQ @ EIEQRAMFD GH6DQ) HP @ &U QWRV * ($

( VWM SIRFHVR DGHP GV GH SDUASDWIYR  IXH \VRLE HOM ICFOMYR SXHV
SDUNASDURQ SHYRCDV GH \WCEDV OV HEDGHV\ FRQAFRHY SRUR TXH @ VRAFAXQ
HV IR GHOFROWMHOWR\ GHAAORIR

) RUBGFHUD AL XVIxQ GH @V DRWYIGDGHY HQ &RV FDQDGBV \

HFRVIVWP DV GRQGH HWQ &V M YHOHV

$ XP HOBUHOXVR GH UHGHV VRADBNV \ QXHYRV FDQDGN GJ Mub SDUD KDFHU@I DU
O IQRUWP DHxQ CGH @V DRAIMGEDGHY FXGMUDBN D B MYHQHV



https://www.gea21.com/archivo/pr-diseno-biblioteca-san-fermin/

( VWB ALXVIxQ SDVD SRUHHMVIKFUMUDUD P DQHID HQ TXH VH FRP XQFD SHVRGH ®
\M \MDQUHQM D @ YIVXDO GXUDFLXQ H WQVIxQ HDERUDFAxQ GHOP HQVDW HLR GH
FRP XQFDFxQ \ D TXH HOREMWYR HY J HQHIDUYIQRXOFXQ FRQ BV MYHQHV\ TXH WH
VIHQEQ DSHDGRY SRUBY P HQDAV

( QHOFDVR GH MYHQHY HQ IWDFIxQ GH YXQHWDEIREDG  HB ALXMXQ\BP Ell Q GHEH
WCQHUHQ PXHQE HAREGFHUUHDARGQHY FRQ FHQWRY HGXFDWWRV\  DVRADARCHY GH
@V TXH VRQ XVXDUDV @V SHYRQDV MYHHV / RV SIRHVIRQDBN GH @ DAFxQ VRADO
GHEHQ VHUFRQUGHWDGRY FRP R DABYRFHV\  DIDGRV HQ @V DFFIRGHY GH GYXODFIxQ
GH ®V HVSDFIRV FXGMWDBN \ SXHGHQ VHUXQD SIH| D IXQEDP HQBOSDUD SURSIFIDU\
DFRP SDCDUD &V MYHQHY HQ VXV SUP HUIDV VDIED FXGMUDBN R VXV SUP HIRV
FRQIPRY FRQ GUJDUHV\ QVFSTDV DUEAMFDV VREUH OV TXH QRV P XHVWDQ IOMI V
R QR VH VIHQMQ FRQHABGRY

( QWER FDVR @ WHDFxQ FRQ HVIRV SIRIHVIRCDGBN GHEH J DUDQWY DUD \RP D GH
GHAMRQHV GH ® MYHQHV\  SHUP MUAM UX\BUGH © RIHIT FXGMUDCKDEWXDO

) DFIORUD® H SUHVIXQ\ @ FUHDFLx Q DUBMFD
( V[P SUHVAIQEE®! | DAQBUHVSDARY GH FUHDFXQ GRQGEH B MYHQHV SXHADQ
SOQMDU\ GHVDUR@UVXV IQTXIHNGHY DUEMFDY DXQTXH QR WQJI DQ XQ FDURAMUQL
XD IQMAQ SURIFMRQDO

( QSDIDBIR AFKDV FUHDFIRCHY GHEHUDQ \WMCQHUXQ HVSDAR GH H KIEIFXQ
IDAMBQERD @ YH TXH &Y MYHQHV SXHEDQ UHDA DU SURSID P HADAxQ DUMMFD
FRQVX REWD\ |DAMBQGR TXH & HVSDARV GH H KIEIFxQ GH REWD YIVXDOBXHGEDQ
URP SHUBY FOQQRGHY HABEBFIGRY GHBQGER TXH &V MYHCHV GHAIGDQ VLHQ VXV

H SRVIFIRQHV GHEH KDEHUP YMED R @V SDUHGHV GHEHQ HVABUGHFRIDGEDV GH XD

GHWUP LCDGD P DQHUD TXH SRWMGQALH HOP HQVD TXH TXIHUHQ H SUAVDU




( CBURSIFIDUHVRY HVSDARY GHH SUHMIxQ FUHDFIxQ\ H KIEIFIxQ D\ XGDQ D FRQHARU
FRQ ®V MYHQHV GHVGH XQ SRMFIRQDP IHQR P QV DAIYR TXH FRFAILE HOXQP D\ RU
QI V SRUVX SDUM SDUD YHURWIRY FRQMQGRY DUBMFRY $GHP OV &V HVSDARY

FX@UD®N VH EHQHIEIDUQ GDQER HQRDAD D QXHYDV QDUDWYDV\  SXAHQER RIUHFHU
P OV @YHWIGDG GH FRQMQGRV\ YRFHV D VX FRP XQGDG

3HRDVX YH HWRY HVSDFRV JHGHIDQ XQRV [P SDRRY VRADBN SRVMYRY DAFUHDU
HVSDRRV VHI XURV GRQGH WDEDBUVX LGHQIEDG HABEGFHUXQD P Dy RUYIGFXOFXQ
FRQVX WUMRUR \ P HRUDUVX VHQIP IHQR GH SHIMQHQRID D @ FRP XQGDG & TXH
IGHYMPE®P HQM P HRUD @ FRKHVIXQVRADO GVP IQX\ H HAMUHRUBRY VREWH &V
MYHCHY DOYIMELD) DUVXV BHDAEDGHV\  UHDWRY

$ P SCDUHOP DI LODUR GH BV XVRV GH XQ HVSDFLR FXGXUDO
0 GV DA} CH VHUBY FROMQHGRUAV FUDGRUAV\ H KIELGRUAV GH FROIMQGRY
DUGMFRY GH FDIEDG\ GHOYDBUTXH \ D UHSUHVHQIBQ GH SRUVORY HVSDFIRV
FXGMUDBN KD\ TXH UHSHQVDUHOEVHCR FRQILIXUDFAXQ GH @ HVSDAIRV\ XVRV \L
UHD® HQM VH SUAMQGH HABEBFHUXQ YQFX® SHUP DQHQM\ GXUDGHR FRQ BV
MYHQHV\ TXH KDEIWQ GV HVSDARV

(' V HYIGHQM TXH @ HVSDARV \ D FROQAKIGRY QR SRADQHQ @ P D\ R GH BV
FDVRV DFRP HMUUHRUP DV HAKPMUDBN  SHUR B GH QXHYD FROWKFFXQR &V TXH
VEBXHEDQ SDQMDUUHRWP DV GHEHQ WCHUHQ FXHQI @ LP SRUBGAID TXH &V
MYHQHV FRQFHGEHQ D HCP HAR DP EIHQM\ DAH \WURU EXVFDQGR HVSDARV
IOMUIHDFRGDGRY FRQ @ CDWWDG] D\ @ &) QDUMUDO$ GHP GV HWRY HVSDAIRV
GHEHQ VHUUHVSHWRVRY FRQ HOP HAIRDP EIHQM

( Q\WRCRFDVR \RGRV BV HVSDARV GHEHUDQ WHSOQMDUBY XVRV TXH VH UHDQ DQ GH
VXV HVSDARY DEUL QGRVH D QXHYDV VRAFIRGHV TXH QR HVWQ YICFXDGDV
H FGMYDP HQM D @ FUHDAxQ R YIMIRQDGR GH XQ FRQMQGR FXGXMUDO$ VOBV




HVSDHRV FXQYUDGNV GHEHQ DUFXOWH FRP R HVSDHRY FHQWD®BN SDUWD @ FRP XQGEDG
\ YHUMEUDGRUHV GHOMUMRUR

SRUH@R KD\ TXH UHSOQMDUBY HVSDHRV FXGUDBN FRP R HVSDARV VHI XURV SDUD
BV MYHCHY GRQGEH SXHGEHQ WD KDFHUDT XH@ TXH GAVHHQ R MP SGP HQM D HMIBU
D UBHDHRQDUWH R D FRP SDUMVRAR AJ MYAFRQ RARY MYHCHV

1 RSRGHP RV DGHP V' REYIDUHOFRQM \R VRAIDCHQ HOTXH QRV HQP DUFDP RV QL
QWBQRDLRY GHVGH @ FXGMUD GH SIREGP QUFDV WDQWYHW/DBN TXH HAGQ
VXSRQHQER XQ UAR TXH \WQHP RV TXH DEREDUFRP R VRAHADG

3RUHTR HQ HOHSOQAMDP LHQR GH @V QXHYDV P DQHIDV GHWDQUMIU\  KDEMIUBY
HVSDFIRV FXGMUDBN KD\ TXH \WQHUHQ FXHQE OV QHRHMGDGHV TXH SXHGHQ FXEW
SDUD B MYHCHY HQ VIWDFIxQ GH YXQHDEIGEDG

. DSR R HQFRMD @ VRBIGDG QR GHVHDAED 6 HIYQ GDRV CH G0
2 EVHYDRUR ( ABABIOCH @ 6 RBIADG QR HVHDED XQR GH FDGD FXDWR MYHQHV
HQ( VSDED VHMHQM K@\ HO  VXIUH R KD VXIUGR VRBIDG HQ DOYQ
P RP HQR GH VX YICD

. WHXJRF®P Q¥R

+ FROVYHQHD LOMUIFXQUDCH LMY HHDHRQDO

. QRWP DO DUVX SUHVHQAD HQ HVSDFIRV SYETGFRV

3 RWQFLDUM SR\ HFFIx Q GHOVHRVRUFXGOXMIDCOFRP R J HOHUDGRU

GHHP SGR
3 DUD FRQVHI XIUXQ VHRRURXAMUDOHD® HQM IQFGV YR\ GQYHY RV H3HEH
| DAQEBUTXH © GYHWGDG HAIV SUHV I HQ B HTXISRV GH JHV IQ CGH




FUDAxQ GH SIRGXFAxQ\ HQ B SXHVRV WFQERV 3 DD &J DR HV GHFHVDUR
KDFHUXQP D\ RUHVIXHUJ R SDUD SRWMCADUGN VIGHU IDV HQAH HOHRRUFX@MUDO. HO
VHRARUHGXFDIYR

<D VH HAWZQ SUIRGXAHQER DYDGFHV W QUEDMYRY HQ @ IQFRISRIDFXQ WDQWHW/DO
GHHDUM\ © FXGMUD HQ FRBUIRV SRUVX GHP RAMDGR SRWWQRIDCEDUD FRQUEXIUDO
GHVDURTR GH OV KDEWGEDGHV EOQEDV GHIDOP QDGR GHVDURTR GH SHQVDP IHQR
FEFR GHVDURM®R GH @ FUDWIGDG P HRUD HQ @ JHWQ GH OV HP RARQHV

P HRUDUGH © LOMD HGAD HP RARCDO GHVDURTMR GH © HP SDVd P HRWD GH @
DX\RHWP D P HRUD GH OV KDEIGEDGHV GH FRP XQFDFIXQ HW

( O XIHQM SDVR VHE SRMCGADUD ALXMxQ GH TXH HOHRRUFX@UDOMP ELL Q HV
XQ VHRRUGRQGH VH SXHGH GHVDUR@UXQD FDUHWD SIRHVIRQDO\ QR W ®
GHVDURMQGR FROMQGRY DUBMFRY MCR\BP ElL Q GHVGH SXHARY GH JHAKQ\
SXHWRY WFQERV

( V GHFHVDUR GIXQAUGH XQD P DQHID P QV FDWD\ GLHAWE @V GMIDIV
SUIRIHVIRQHV TXH FRP SRQHQ HOHFRVIMWMP D GHOVHRRUFX@MUDO. SRIMQADUD
SURVHQAD GH @V HQIEDGHY FX@MUDGN HQ IHUDV GH HP SBR\  SRMQADUDFXHERV
FRQ FHQWRY HGXFDIYRV\  SURJUDP DV GH DSR\ R D @ IQVHUFxQ GERUDAEH
SHYRQDV MYHQHY HQ UHVIR GH H FOMxQ VRADOS$ XQTXH HQ SDUDGIR VH GHEHQ
P HRUDUDV FRQAFIRGHY GERIDGN GHOVHRRUSDUD TXH UHVXEM DD HQM SDUD BV
MYHQHV







$ P RGR GH FROFUMIUOV UHFRP HQEDFIRGHY DQMURUAY HQ H SHUHQRDV \BQJ LEGNV
TXH SHUWP LMBIQ SURIXQE] DUHQ XQ FDP LGR TXH \WQJ D HQ FXHQWM @ FXGMWD FRP R
HVSDFAR GH LQFOMxQ GH B MYHCQHY HQ VAWNDFXQ GH YXQHDEIGEDG TXHUHP RV
YIMELD) DUDOXQDV IQFIDWDV QDFIRQDBN H IQMELDARCDBN TXH FROUGHDP RV
TXH VRQ UHHHQMV HQ FUHDUFRP XQGDGHV\ HVSDFIRV DUGWFRY GRQGH &V
MYHQHV REXSDQ HCHVSDAR FHQADO

& ROVIGHIDP RV TXH @&V VI XIHQMY SURI UDP DV VRQ XQHWP S& GH FxP R
JDUDQUY UGV GHIHEKRY FXGMUDGN GH @& MYHQHV GHVEH VX SDUFISDFIXQ & DAD
IQFIDWYD RIUHPH XQ HVSDFIR SDUD TXH BV MYHQHY H SUVHQ VXV IGHDV VXHORV\
UHDEEDGHY D WY V GHCDUM FRDERUHQ FRQ SURIHVIRQDBN GHOHPRUR IRWP HQ
SDUM GH @ FDGHD GH GHRMRQHV GH JHQ\  ALHFFAxQ DUBMIFD GH XQ
HVSHAGFX®

( VWV H SHUHQAIDV QR VR® |RP HQQ @ FUHDWIGDG MGR TXH\BP Ell Q IRUBBFHQ
HOYQFX® GH B MYHQHV FRQ @ FXGMUD\ VX FRP XQGDG $GHP OV SURP XHYHQ @
IQFOMXQ\  HOHQIER GH SHIMQHGAID HP SRGHUDQGR D &V SDUNASDQMY SDUD
VXSHUDUEDUHDV\ FRQMEXIUD XQ HQRULR FXGMUDCP GV GYHYR IQFOMYR\
UHSUAVHQBAYR

+HP RVVHOFFRQDGR  IQFAIDWYDV QDFRQDBNV\  LOMEDFRQD®N FX\ DV
P HRGRBJ OV FROUGHIDP RV TXH VH SXHGHQ UHSTFDUSDUD VHI XIUMDEDIBQER FRQ

OV SHYRCDV MYHQHV HQ BV SURFHVRV GH PUHDFIxQ GH SRGIFDV SYEGDV\ HQ @
FUDAxQ\ SURGXFAXQ FXGMUDO
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( VSDFIR FXOUDOGLVHODGR SRUHCFRQVHR GH MYHQMG GHOEDUIR
GHO DP DWID 6DQMUFH 911 FD\ D

& UHDFIxQ DUEMIFD GHO[ VSDAR FX@MUDAEY DGR SRUHIFRQY IR GH MYHQMG GHCEDUR
GHO DPDWD &U QWY 0 LIXHGS 3DUER SDUD HOBHUXGF R HD

( OAVHCR GH XQ HVSDAR FX@MUDCSRUSDUM GHOFRQVHIR GH IMYHQMG GHCEDUIR CH

0 DP DWD 6DQXUH 91 FD\D HV XQD LQFIDWD [P SXODGED SRUHGE\ XQBP IHQR GH
6 DQXUM.SDUD FUHDUXQ QXHYR HVSDFIR GH HOFXHQAR SDUFSDFXQ\ FX@MUD MRYHQ
HQ HOFRD] xQ GHCEDUIR D SDUMGHICR ( \AM SUR HAR WHQH FRP R HY FHQRDO
O P STFDAxQ GUHAM GH XQ FRQVHIR GH MYHQNG FRP SXHWR SRUMYHQHV GH HOWH

\ DERV TXIHQHY VHOQ BV HQFDU DERY GH AVHEDUHAQMIRUGHOQXHYR BFDOXQ
HVSDARGH P HWRY FXDADGRY IUHQM D ©@ HADFIXQ GH P HR

/ D SURSXHWIB QDFH GH XQD QHFHVIGDG H SUHVDED SRUD IMYHQMG BFDOFRQIBUFRQ
XQ G DUGRQGH FRP SDUMIGHDV IQTXIHWMGHY\ DRIYIGDGHY HQ XQ HORULR VHI XIR
FUDWR\ DFFHVEE®I ( GHVSDFIR GH FDICPMUIQMUFX@MUDCH LOMU HOHIDFIRQDO EXVFD

DFRIHUIQHADWDY MYHQ®N SURSXHWIV GH RAR\  HOFXHQARY FRP XQUWRURY TXH
IRUE®G] FDQ HOMICR VRADGGHCEDUWIR




( CAVHER GH HM QXHYR FHQAR HV HCBUP HUUHVR TXH DERWEDLE HOFRQVHIR GH MYHQXG
GH 6 DML XQ XL DQR FROVXAYR\  SDWFSDIYR GH UHFIHQM FUHDFIXQ ,P SXODGR SRU
HCB\ XQUP HQR HQ FROERIDAxQFRQ( ' () XQ) IRD HOFRQUHR HWE LOMI UDER SRU
MYHQHV GH QVIDRY FHQRRY HOXFDIWRY GHP XQFISR $ @ OUR GH FXDWR
VHVIRGHV GHWDEDIR HQ @ & DVD 7 RUH H SGUDDQ HOSDSHAEH @ SDWFLSDAXQ MYHQO

HQ HOCP MR IQAMYFIRCDO FRQRAHDQ H SHUHGQADY VIP LOUHY\ GHEDIMOQ HQ\RWER DO
XVR\ @ IXQFxQ GHOHVSDFR TXH HAZQ @P DGRV D WDQVIRWP DU

( VWM SURFHVR SDIMFSDIYR CR VRE EXVFD GRIUD 6 DQMYM._GH XQ QXHYR BFXUR

FX@MUDOMCR \BP Ell Q FRQVRTEDUP HFDQWP RV HIFDFHVY SDWD IFRSRIDUD YR MYHQO
HQ @V SRANFDV VRADBN FXGMUDBNV\ HFRQXP IFDV GHP XQFISIR

@ ( QFH SDUWD VDEHUP CV GHCSWR\ HRAR

WBV ZZZ HBRUMRFRP Ell NDID P DUHQ 1] TXIHED RYHQHY VDQXUM GVHDDQ
HVSDFIR FXGMUDCP DP DU D QMWW O

[ W/ & R&XUD &IW 7DUDIRQD

8 QJ KSR GH MYHQHV HQ XQWBMIUGH / HW & RBXUD & W &U VRV K RV MYHQHV SIQBQ XQP XUDAHQ
O | DFXEBG GH YHM®V $ UMV GH YDUFHBQD <RXW 3RZ HU( XURSH y

/ HVW & RBXUD & W HV XQD IQEIDWYD TXH SURP XHYH @ LQAMI IDFIXQVRAIDO. IRWP DFIXQ
SURIHVIRQDAGEH MYHQHV HQ UHVI R GH H FOMxQ D WMDY V GHIDUM XUEDCR 3 DUASDQ




MYHQHV GH @AIDRY ROHHV P XFKRV GH HIR VIQ RSRWQGDGHY OERDBN HQ
VIMDFxQ GH QVFUP IQDAxQ R FRQ H SHUHQADV GH DEDQERQR HVFRDU TXIHQHY
DSUHQGEHQ D SIQBUP XUDBN GHFRIDWYRY HQ HALIFRY

' HMGH VX IQFR P OV GH MYHQHV KDQIRWP DGRSDWMGHCBIR HAR (O CH
H®RY FROWI XIx HP SBR HQ HIDGR SRAMIRUD VX SDWFSDAXQ / RV P XUDBN UHD@ DRV
VH HQPXHQADQ HQ FIXEDGHY GH 3 RBQD / HRQD 6 XHAD\ ( VSDID L1QFO\ HQGR @

) DEXQBIG GH %H@®V $ WMV GH YDUFHBD

/ D IQEDWD HWE [P SXODED SRUD R DQ] DAXQ < RXWSRZ HJ( XURSH EDIR @ AUHFAXQ
CGH (W =DQAHG FRQ @ FRODERUDAXQ GH @ DUV 3 [HUIH + RQRU \ MYHQHV
HAXGADQMY GH DM TXIHQHY FRP SDUMQ KHUDP IHQBV \ WFQEFDV FRQ B QXHYRV
SDIMASDQMY ( CBUR HAR FRP HJ x HQ HQ6 XHFID\ VH SUHVHQW RIIFID® HQM HQ
YDUFHECD HO  GH DEUOGH &XHQI FRQHDSR\ R GHCBURIWDP D ( (VWP XV GH D

8 QxQ( XURSHD\ GHQIREIHWIR GH 6 XHFID

@ ( QFH SDUWD VDEHUP GV GHCSWR\ HAWR
KWBV ZZZ OYDQXDWED FRP YICD SIQRUP XUDBNV
IQFAMRQ \ RXWSRZ HUHXURSH KW O

&xP LF HQ YLYR YDUFHRQD

- X YHQHV HQ XQD VMMxQGH &xP IF HQ Y YR &U GMRV 91P HR 3 DUF 6 DQWIAL6 DQVRDQGH" T X




&P IF HQI YR HV XQ SUR HAR GH\WDWR \ DUMV J WQILIFDV [P SXODGR SRUD 8 QADG
7HIDST XD GHO& HOAR ( GXFDYR ( @ 7 1@BLY 3 DUF 6 DQUIAL6 DQVRDQGH' T X GH
6 DQW/ARLGH/ GEUWH DWY/DFHRQD G IGR D DGREVFHQMY FRQ FRQGXAIV

WDQVJ UHVRIDV\  SUREGP DV GH VDEG P HQBIO/ D SURSXHE FRP EIQD HVFHCDV GH
FxP [F BHSUHVHQIBGDV SRUBRY SURSIRV MYHQHY FRQP RP HORV QI RV GH UH®[ IxQ
VREWH VXV GAVHRV H IGMRCQHV GHMIBFDQGR VXV FDSDAGDGHY FUHDWDV\ VRCDGRIDV
FRP R P RRUGH FDP EIR\ KHUDP IHQW SDUD URP SHUHM P DV

5 HDQ DAR HQ HOSUR HAR VH @iYx D FDER HQ HO8 HQAR ( GXFDWYR ( @ 7 1@BLY
XEIFDGR HQYDUFHBQD \ [XH SUHVHQIGR SYETFDP HQM HQ 9 DBIHD GXUDQM @V ; ,9

- RUDEDV VREWH , FOMIxQ 6 RFIDO. ( GXFDFIXQHQ @V $ UMV ( VA QFDV\ @0 YMED GHO
1$(0

' HVDURMGR SRUD 8 QGEDG 7HDS] XWFD GHOFHQAR H IQFIDWYD IRUP D SDUM GH OV
\MIDST X\W¥DV GHCB DUF 6 DQUIALE DQVRDQGH' 1 X GHORR GH VX 5 HG GH 6 DG 0 HQEO

( QHVXEBIGR 1XH @ FUHDFIXQ GH @ REWD \WDWDCE: XP IE HQ9LYR TXH DERB< @
UHMOHQAD WDQVIRUP DED HQ DM HOGHVDURT@ HP RARCDO. @ H SUHMIXQ GH DKHBY
SHYRQDBN  SUHVHQEICD HQ OV RRECDEDV P HCARQDADV

@ ( QDFH SDWD VDEHUP CV GHOSWR\ HAR

KWBV ZZZ SWIGRU H MGHOSURWMIPM FRP LE HQ YIX GHOFH HY \BLY HQ BV
[ LY MREDGHY VREWH LGFOMR VRADCLHGXFDAIR HQ GV DIW HVFHQTXHV LO P XVIED D
YDOIHD
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) HWYDOYR &$  YDUFHRQD

- xYHQHV GH @ [QAIDWD ) HAYDOR &$  &U QWRV & RQVHR - RMHQ . HE7KIV,V' HPE

02 &$ HV XQ SURIUDP D FXGMUDQ) UDWIME QUL IGR D DGREVAHQOMY GHHQRH |
DRV GHG UHD 0 FMIRSROMICD GH YDUFHBCD 2 1UHFH XQD H SHUHQAD WHDAHQ @ TXH
XQJXSR GH MYHCHV DSUHQGH D FUHDU SURGXAIUXQ IHVAYDCKHFKR SRU\ SDUD VX
SURSID JHHIDFxQ 1 R VH BHTXIHMH H SHUHQAD SUHYID VRR GVSRVIFIXQ SDUD
SDUIFISDUFRP SDUMA DSUHQEHU ( GSURI UDP D FRP EIQD IRWP DAIXQ P HORWD
FUHDIYICDG\ \WDEDIR HQ HTXISR

' HVGH VX O DP IHOR 92 &$ KD GHP RAWIDGR WICHUXQ [P SDRR W QUEDWR HQ @
MYHQIXG GH YDUFHBD ( Q FHBEW VX SUP HUD HAFXQHQ HO&:& &% HQ

IXH IICDOAD HQ BV 0 XVIF & MV $Z DBV \ HQ UHFLELx HOBUHP IR 71P H2 XW
& XEUD YDUFHED FRP R SUR HAR P GV IQQRYDGRU/ D WUFHUD HAFIxQ VH FHBEWDLE
HQRRCR CH HQ®6DD3DDABO  FRQRIEDQER DR &$ FRP RXQD
SOWIRWP D UHFRGRACD GH H SUMxQ DSUHQE] D\ FUHDFxQ SDUD DGROVFHQMY

&DGED HAFX QKD FROBGR FRQ @ SDUASDAXQGH  MYHQHV TXH DFRP SDCDGRV SRU
SURIHVIRCDBN GHOHRRUP XVIEDOKDQ FR FUHDGR XQ IHVAYDORXGMUDOEVHCDGR
HVSHFQEDP HQW SDUD VX J KSR GH HEDG




( CBUR HAR AW AVHCDGR | JHWIRCQDGR SRUD $ VRAIDFIXQ1 RX32 3 \ VH GAVDUR®M
HQYDUFHBCD 6 X SDUIASDFIxQ HV J UDWIMP SDUD &Y\ @V MYHQHY VHBFFIRCDGRYV
JUDADV DADSR R IQAMFAIRQDGGHTH \ XQBP IHQR GH “DUFHBQD HO HSDUBP HQR GH
&XAD\ @2 IIFCD GH 6 XSRWWD @ , QFIDWD & XGMUDO2 6,& GHO* HQHDOBVH
&DBGQ D DVCFRP R GHQOAMMVE. DWIE GH BN ( P SUHVHV & XEBMIDY & ( &

@ ( QDFH SDWD VDEHUP CQV GHOSWR\ HAR
KW8V WIMVGHP D RU ERFD

5RP SHSXHUAV - xYHQHV\ 0 XVHRV =DWDJR] D

3 UHVHQIFIxQ GHOBUR HAR 5 RP SHSXHUBV & U MRV ,QARUWDP # URP SHSXHUBV] J]

5 RP SHSXHUBV HV XQKJ IXSR UMGHQM BYHQY HV GHAUXQHTXISR GH SDUFSDAXQ
\ DFFIXQFX@MUIDARP DGRSRU  MYHQHVGHHQM  \  DARV TXH GAVDUR®Q
SUR HARY DUBWFRY\ FXGMUDEN HQ BV P XVHRV P XQFISDBN GH=DWDJR D $ WDV V
GH SIRFHVRV GH IRWP DFAIxQ HQPXHQWRY\ FUHDFIxQ FREBFYD  HOREMMYR HY DADHUD
P QV MYHCHV D VIRV HVSDARV FXGMUDBNV \ |RP HQBUXCQD FRCH [xQ WV QUIEDWD FRQ
HOSDWP RQR &FDO




( QMH BV ®J URV GHOBUR HAR VH HOPXHQWD © SDWIFISDFXQ QUHAE HQ/ D 1 RFKH HQ
%DQFR GHD XVHR 3DER* DUDMR\ CGH @ 5 X\ & DHVDUDXI XY DVCFRP R @

RU DQlJ DA Q GH XQ HYHQR FX@MUDCBURSIR TXH UHAELX UHFRQRAP IHQR / RV
SDUFISDQMY DGTXILHURQ FRP SHIMQFIDV HQ GQDP [} DR Q VRARFX@MUDO UHGHY VRADBNV
KIMRUD GHODUM\ FRP XQEDAXQ ( Q O IQFIDWD IXH BHFRQRACD FRP R %XHD

3 WDRFD SRUS X@UDOF HIMIIH 1Q $ FURQ SURIUDP D GH @ &RP IMxQ ( XURSHD

( \AM IHVIYDO GVHCDGR SRUHQJ LXSR UHVIGHQM IRYHQ FRQVIMM HQ XQD SUR]I UDP DFIXQ
QYHYD\ FUHDIYD TXH IGFG\ H XQD IHUD GH DUM RRYHQ P YMIED HQ GUHAR FRP R EDQEDV
VRQRUDV \RFDGDV HQ YIYR FRGAHURY GH J KSRV MYHQHV] DU R] DQRV UHRADGN

SR WRV XQEIQIR P XVIFDO YMVBV WDMDQ DAV SRUBY P XVHRY R DRYIGDGHV GH

IP SIR DY D HQUH RRDV SURSXHABV

( CBUR HAR HV [P SXODGR SRUD $ VRADAXQ) XHIR QMR FRQ @ SDUASDAXQGH
DUMABV LOYMIGRY\  GRFHQMV GH SUMI IR HQ FRDERWDFLXQ FRQ HJ6 HYIFIR GH & X@D
\ HOB HFLR GH - XYHQUMG GHOB\ XQBP IHQR GH=DU R D 7DP Ell Q FXHQI FRQHO
DSR\ R GH HQIEDGHV FRP R @ ( VEXHD 6 XSHIRUGH' IVHCR @ ( VEXHD GH$ UM @

8 QYHWMCGDG GH=DDIR] D IQAMARY HO&HR 3 YEGFR , QiMJI DGR GH ) RUP DAIXQ

3 RHVIRQDO® & DVD GH @V & XAV 3 BIQD , FOMxQ

6 H GHVDUR® HQ &V P XVHRV P XQHSD®NV GH=DWDIR] D 1QF3\ HQGR HD XVHR 3DE®

* DUD@R\ @V HVSDARV GH D 5 X\W & DHVDUDXI XWE \ FRQIQYD DRIYR HQ @ DRXYDIEDG
( VRUDQ] DGR\ IICDGFIDGR SRUHGH\ XQWP IHQR GH=DUDJR] D DWDYl V GH VXV
VHEFIRY GH & XGMWD\ - XYHQWXG

@ ( QFH SDWD VDEHUP QV GHOSWR\ HAFWR
KWBV ZZZ]DUDIR] D HY VHGH SRUUARXGAUD URP SHSXHUV




* HOHUDFLxQ* (REDO 0 DGUG

) R GH XQD VHMxQGH* HQHIDAxQ* BEDO& U QAR 8.& @& ( $5

* HQHUDFAxQ* GEDCHV XCQD IQFIDWD TXH FRQVILI¢ HOMDWR\ @ GDQ D

FRQMP SROQHD HQ XQHVSDAR GREGHMYHQHVGHHQM \ DRV GHRWOHHV
QAYHYRV P DIIQDURQ\ FRQBURQ HOXWXUR TXH GAVHDQ $ WDYT V GHODSWHQE] DIvA

H SHUHQADV FRP SDUEDV HOFXHQWRY ACRIRY FROMYHQAD IQMUPX@MUDIEDG
VREWH \RGR @ FUHDFIxQ DUAMFD VH RIUHF® D HARY MYHCHV XQD SOMIIRUP D SDUD
H SUHVDUWH CEUHP HQM

( QMQRCH VH SUMVHQW HQ&RQGH' XTXH 0 DAUG XD SIH DHVA QED
FUHDED GH IRWP D FRBIIYD FX\ D UHSHWFx Q HWIED SUHYIWD SDUD MQIR GH HQ
® GOQWBRVGHOFXAG (O  GH®V SDUASDQMY WIXIx YIGFXOGR DO
SUR HAR P IHQRDV HMYR HQ P DUFKD

* HOHDAxQ* @EDOTXH FRQIED FRQ @ SDUFSDAxQ GH DERBMAHQMY UHIXI IDGRV
DFRIIGRV SRU&( $5  1XH UHFRQRAIGR FRQHGB UHP IR & ( $5 g- XDQO DU %Al V SRU
FROAMAUXQ HVSDAR VHI XUR GH H SUMxQ\ WDQVIRWP DFIxQ




( CBUR HAWR 1 XH GHVDUIRMGR SRUOV DUNARNY HVA QFDV/ XFO 0 WDQED & IRW YRWEHU
3 URWAW\ 0 DUCD 6 DQR TXIHQHV DFRP SDEDURQ\  JXIDURQ D BV MYHCHV SDUIFISDQMY
7XYR GUJDUHQO DAUG FRQFUAEP HQM HQ&RQGH" XTXH \ WHXQx D DGREMFHQMV
SURFHGHQMV GH EDUIRV FRP R 9 D@DV 8 VHUID & DUDEDGFKHO / DWED DVMCFRP RCGH
SDAHV FRP R 9HQH XHD &R®P EID ( 06 DODGRUS HSYEGFD' HP RAUDWFD GHX. RQIR\
8 FlbQD

* HOHIDFIXQ* @EDOVH GHVDURG HONH VHSWHP EUH GH \

@ ( QDFH SDUWD VDEHUP GV GHOSWR\ HAWR
KWsV ZZZ FHDUHV G-MIBFDGRV JHHIDHRQ J BEDOMDMR UHIXI IR

0 XQGR 4 XIO® 0 DGUG

) RIR GH XQJXSR GHWDEDIR GH O XQER 4 XIQI &U Q\WRV ,QVNWDP # P XQER TXIQM

0 XQCR 4 XIQB HV XCD RSRUXQIGDG SDUD TXH MYHCHV GHHORH  \ DERV FUHHQ VX
SURSID REWD GH WDMR MQR D DUNMAV SIRHVIRQDDBN $ ® OUR GH YDURV P HVHV
DGREMVFHQMY GH P QV GH VHY IQAMARY GHOGMMR GH 6 DQ %DV & DAV WDEDAQ
SDUD FRQIAB! DCP XQER DTXHMR TXH FRVGHIDQ [P SRUBQM SDUD @ MYHQMG DRXDO




( CBURFHVR LGFO\ H VHVIRGHY VHP DQDBN GH GRV KRV FX® IQD FRQXCD
UHSUHVHQUBFALx Q HQ HOB XAWRUR GH ( VSDFIR $ EIHUR 4 XIQB GH BV 0 RTRY

( QHVXEBIGR HV @ FUHDFxQ GH XQD REWD RUW IQDOTXH VH UHSUHVHQD HQ GRV IXQRIRGHV
HQ GFKR DXGWRUR UH GINBQGR HORDEDIR FRBIFIYR GH BV MYHQHV SDUFSDQMYV

( CBUIR HAR ® [P SXOD 7 KH & IRW YRUEHU3 LRVIPWIXQGEDGER SRU/ XFD 0 ILDQED HQ
FROERUDFxQ FRQ DUNVARV SURHVIRQDBN \  DERBMFHQMY GHOAMAWR GH 6 DQ %DV
&DQ@INNV 6 H GAVDURM HQHJ VSDAR $ EIHIR 4 XIQW GH ®V 0 RIRV HQO DAUG \
FRP HJ x GXUDQM HOFXUR P DQMQL QGRVH DRIYR KDWI @ DRYDIXEDG

' XUDQM RFKR P HVHV @ SDUIFISDQMY DVMMQ D VHVIRGHY VHP DQDBN QU IGDV SRU
SURIHVIRQDBN GHOMMR\ @ HGXFDFIXQ HQ @V TXH DERWEDQ\MP DV UHBIYDQMY SDUD VX

JHQHDAXQ FRP R @ VDOG P HQEO® SUMxQDFDG P IFD @ IGHQIEDG R HOP IHGR DO
IXMUR ( QHVXEBIGR HV XQD SURSXHWE HVFl QIFD FRQIMP SRUDQHD TXH LOMI UD \M \R

P RYIP IHQR H [P DIHQ \ TXH EXVFD VHUDGBYR] SDUD XQD MYHQNG TXH P XFKDV YHFHV
QR HQPXHQID HVSDARY GRQGH VHUHVEXFKDED VIQ [GARY QL SUHMIFIRY

$GP OV D@ OUR GHBRFHVR ®/\ OV SDUASDQMY VH IDP IaDU] DQ FRQ B VDRV
RIIFIRV TXH KDFHQ SRVE®! XQD SURGXFAxQ HVA QIED FRP SGMY GHVGH @ LOMSUADFXQ
O GDP DWUJID\ @ SXHB HQHVFHD KDWE DVSHRRY WFQERV YIVXDBN GH JHARKQ\

FRP XQEDFIxQ

@ ( QFH SDWD VDEHUP CV GHCSWR\ HAWR
KWBV HVSDHRDEIHIRTP FRP SURJUDP DHRQDUFKLYH XCQHWM DOP XQER TXIQW




/ DE7TK\ WHQ 0 DAUG

3HURWP DQFHGH/ DE7TK\ WHQ &U GWRYV : HEO XVHR7K\ W 1@

/ DE7 K\ WHQHV XQ SURI UDP D SDUIFISDMYR G IGR D MYHQHV GHKDWE  DERV TXH
FRP EIQD DUM FXA@MUD\ FR FUHDAxQ , QYWY D IRUP DUSDUM DRWYD GHOGVHCR GH
DRIMIGDGHV FX@UDGN HQRUER DAD XVHR 7K\ WHQ SHUP IMHQGR SURSRQHUIGHDV YRWBU
SRUDV TXH P CV IQMMHVDQ\  SDUAISDUHQ HOPXHQWRY FUDWRY FRQH SHURV CH
QYHYDV GVASTDV GHVGH DUVARY KDWE FIHQ@FRY ( CREMMYR HV X\D) DUD FXGUD
FRP R KHUDP IHQW SDUD WDQVIRUP DUHCP XQGR\ GMUX\BUGHCBURFHVR

( CBURIDP D KD ®J DGR FRQVRIEDUXQD FRP XQIGDG DRRYD GH MYHQHV TXH SURSRCHQ
VHBFFIRQDQ\  SDUIFLSDQ HQ DRYIGDGHY FXGMUDBN GHOAR GHP XVHR / DV SURSXHBV

H®U IGDV VH FRQYIHIMQ HQ DRIIGDGHY WHDBNV \ JUDWIMIV DEIHUBN D XQ SYETGFR P QV
DP S@R $GHP QV VH KD SURP RYIGR @ FRQH [xQ IQMGEVASTEDU @ H SHUP HQBFIXQ
DUEMFD\ HOZO®RIR HOMH @ MYHQXG\ HOSDWP RQR FX@MUDO

K4 X SO XQD SHYRD RYHQHQXQP XVHR' y HV @ SUHI XQM TXH LQVSILD HODEDIR
FROMQAR HQNH HOD XVHR\ HM J KSR GH MYHQHY TXH GXUDQM XQDER H SRIDQ
QXHYDV IRWP DV GH KDEMIU\ DRIYDUHCP XVHR / DE7 K\ WHQ SOQWMD HIP XVHR FRP R XQ
HVSDFR YIYR  GRQGH HODWM QR VR® VH FRQMP SO MIQR TXH WP ELL Q VH QVEX\WM WH
WDQVIRWP D\ VHAMUKW ( QXQFRQM R P DUFDGR SRUD SUHFDUHGDG




© FUMV FIP QI¥D R ® GHVDIEY HQ VDBG P HQBOHIP XVHR VH FRQVIHUM HQ XQ 3 DU
SDUD SDUDU FXIGDWH )\ FUHDUFRBIFIYDP HQM 6 H YDBUD \BQR @ UH® IXQFRP R HO
MHIR HOSHQUDP IHQR FUIFR FRP R HOAMUAM ( Q/ DE7 K\ WHQ @V SHWRQDV MYHQHV
QR VRQ YMMIQAMY SDVYRV MICR SURII RQMBV TXH GHAGHQ TXI VHKDFH\ FxP R FRQ®
LOMQFQ GH KGHVEREDUHCP XVHRy P OV D@ GH VX HALIFR

P SX®DGR SRUH® XVHR 1 DARCDOY K\ WHQ YRQHP M D / DE7 K\ WHQ VH GHVDUR® HQ
0 DAUG\ VH P DQIAQH DRAIYR FRQ DAMIGDGHV\  HOFXHQARY FRQIXRY D @ OUR GHO
DR FRQ SDUASDAXQ DEIHIY & XHQW FRQHIDSR R GH @ ) XQEDFIXQUDGFR 6 DEDGHD

KWBV ZZZ P XVHRK WHQRU DP LJRV \W\ WHQ OEWA WHQ

3 UAVHQIIFXQGH 1 XHYRV' WP Q¥R &U GWRY : HE &HQAR' WDP Q¥R 1 DF RQDO

1 XHYRV' UDP QUFRV HV XQ SUR HAR DUBMIR \  SHEDJI xJ IFR TXH VWD HQ HOFHQAR GH @
FUDAxQHVA QEDDQCDV\ QERVGHHOMH \ DERV $ WDV V GH XQ SIRFHVR GH



IRUP DFLxQH IQYHM DFx Q FRQ SUR HVIRQDBN GHOMDMR HVWAM J LXSR QI DQUIFR FUHD XQD
REWD GHVEH FHR H SRUDQER CUHDV FRP R QUHFFIXQ IQMSUABFIXQ HVFHQRI DD

LOP ICDFxQ DXARYIVXDBN YHWXDUR\ P CV / D H SHUHQAD FX® ICD HQ @ SURGXFFAXQ
\ HVIHQR GH @ REUD GHQAR GH @ SURJ UDP DFxQ RIIFIDOGHGE HOAR ' WP Q¥R 1 DFIRQDO

( CBUR HAR HV IGHDGR\  SURGXAIGR SRUHG& HQAR' LDP Q¥R 1 DARQDOFRQ @
FRRUBICDAXQ SHADIXJIFD GH/ XFD 0 WDQED\ @ FROERWDAXQ GH AYHWRV
DUMHGXFDGRUAV R FRP SDODV \WDWD®BN TXH VH HQFDLI DQ GH @ GIDP DMUID\ @
AUHFAXQ GHOHVSHAWFX® 6 H GAVDUR® HQ O DAUG HQ HOYHDWR 9 D@ , FQQ GRQGH
VH UHDQ) DQHQVD\ RV BBV \ IXQARGHV HQ®@ 6 DO ) WDQAVAR 1 IHYD 3 DUAISDQ YDURYV
FHQARY HGXFDWRV SYETFRV GH @ AXAG FRP R&( ,3 ,VDEHOD & DW@FD / HIDGR
&UHVSR 3WDGREQIR 0 HJ QGH 3HD\R 5 HSYEMD GH &KIBI\ 5 HSYEGD GH

9HQH XHD / D IQADWD \BP Ell Q IRUBGFH BV YQFX®V HQMH HOMDWR \  FHOARY
HGXFDWRY SYETFRV JHQHIDQGR XQ [P SDAR UHDCHQ @ YIGD FXGMUDOGH @ IQDQFID

( CBURFHVR GH FUHDFIXQ UHFRIH OV IQTXIHWGHY GHVHRY\  UHYIQAFDAIRGHY GH @
IQDQAD \ OV FRMHIM HQ XQD SURSXHWE HVF QIFD GRQGH HOKXP RUM IP DI ICDAXQ\
HOSHQVDP HQR FUEIFR FROYIYHQ (WM SUR HAR I RUBKBIFH HOYQFX® HQH HOMDIR\ BV
FHQIRY HGXFDWYRV SYEGFRV \ FRQVRIED XQ HVSDAIR GRQGH @ LQDQAID QR VRB HY
SURBI RQMIB HQ HVFHQD MIQR\BIP ElLL Q HQ @ FUHDFIxQ GH UHDWRY TXH GD®IDQ FRQ BV
SURE®P DV VRADGN TXH DIHABQ DCSUHVHQM

KW8V GQDP DWR ICDHP JRE HV WDQVYHYDEN QXHYRV GDP DWRV



) XQAXQGH 3XZHWV &U GMRV $] XD HQ3 XZ HW ( VWGR 3HSGIR / D&DV O FHQAGD

3 XZ HIW HV XQ IHMAMYDOFUIHDGR SR SDUD MYHQHV FUHDGRUIV P HRIWGH DRV TXH
GHVDFD @V YRAHV P QV IQCRYDGRUIDV GH @ FUHDFIxQ FROMP SRUOCHD P XVIEDQ

HVH QFD ( AWM HVSDFIR FHBEWD @ H SHUP HQBFxQ DUEAMFD IMYHQO DSRWEQGER SRU
QXHYDV CDUDWYDV IRP DVRV KEUGRV\ QVRXWRY IUHVFRV VREUH HOBUHVHQM 6 X

SURJ UDP DAxQIQF H FRQAHUYRY SHURWP DQRHV \BGIUHY FIGH VINDWM P\
DRIMIGDGHV SDUFSDWDV

' HVGH VX IQAR HQ 3 XZ HW VH KD FRQVRIEDGR FRP R XQ UHHUHQM GH @ FXGUD
HP HJHQM ,P SXODGR SRP QIHGE IDQED\ 0 DU GHGb & DP ERV QDFIGRV HQ

FDGD HAFxQ HV FRP IVDUDGED SRUSUIRHVIRQDBN GH @ FXAMID P HRIWGH  DERV (O
|HAYDOVH FHBEWD HQ/ D &DVD ( QFHQAGD HQO DAUG FRQ VX HAFAXQP QV UHAHQM HQ
DEUOCH

/ D &DVD (| QFHQACGD DEWH XQD FRQYRFDVRUD SDUD SURP RYHU\ GIXQAUD FUHDAXQ

DUGAD HORH B MYHQHV EXVFDQER SUR HARY TXH DUHVI XHQ H IQQRYHQ HQ VX
IRP DR\ TXH UHOIMQ B YDRUHV GHOHIYDB XZ HIW SXEHUIBG\ SRGHU



3 XZ HIWV FXHQW FRQHMDSR R GH @) XQGDFIXQ0 RQMP DAUG\ FROERUD FRQ HQMEDGHV
FRPR5DAR \ (&$0 ( VEXHD GH&ICHP DRIWDI®\ GHOB XARYIVXDAEH @
&RP XQGDG GH 0 DAUG

KWBV ZZZ OFDVDHFHQAGD HY IMAYDOEXZ HIW

* KSR GH RYHQHV GH $ UM QXHYR GH KDF RWDWR FU GMRY : HE 6 DQ) HIP IQ,N b RD

$ WM QXHYR GH KDFHUWDWR SDUD MYHQHY GH QXKHWIR WHP SR IXH XQD IQIFIDWD GH @

&RP SDOD 1 DARQDAEH 7HDWR & QVIFR TXH SURSXVR XQD P ILDGD FRQMP SRUOQGHD

FHUDQD\ FUEFD VREWH &V \M \RV GHOB LJ® GH 2 IR 3HQVDGR SDUD HCBYETR

DGREVAHOM HOBUR HAVR HVIMYR @EHUDGR SRUMYHCHY FUHDGRUIHV VA QERV\ FRP EIQ*

GUDP DWW ID FQVIED FRQ\WP DV DRXDBN XVDQER XQ BIQ) XD WDWDCBURSIR GHKR\ ( O

SUR HAR WD x IXQFIRGHY HQ FHQARY HGXFDWRY GH @ & RP XQGDG GH 0 DAUIG HQWH HO
GHHHR\ HO GHPDJRGH



$ UM QXHYR GH KDFHUWDWR SDUD MYHQHY GH QXKHWWIR WHP SR 1XH XQD IQIFIDIYD GH @

&RP SDOD 1 DARQDAEH 7HDWR & QVIER TXH SURSXVR XQD P ILDGD FRQMP SROQHD

FHUDQD\ FUIFD VREWH BV W \RV GHOB LIB GH 2 IR 3HQVDGR SDUD HCBYE@R

DGROMAHQM HOBUR HAR HVIMYR @EHUDGR SRUMYHCQHY FUHDGRUIHV VA QERV\ FRP EIQ«

GUDP DU ID FQVIED FRQ WP DV DRXDBN XVDQER XQ BIQ) XD WDMDCSURSIR GHKR ( O

SUR HAR WHD@ x IXQFIRGHY HQ FHQWRY HGXFDWRY GH @ & RP XQIGDG GH 0 DAUG HQWMH HO
GHHHR\ HO GHPDJRCH

/ D SURSXHWE VH EDVx HQ XQP RQEM YQER TXH XQx \WHV REWDV P X\ P SRUBQMY GHO
\WDWR GHOB L@ GH 2 IR TXH HV HCBHURGR KMWUER HQ ( VSDED HQMH BV VIRV ; 9, \

© 9,, FXDQGER VH HVRUELHURQ P XFKDV REWDV FQVIEDV GHOMDWR HVSDERO/ DV REWDV
IXHURQ

. (FR\ 1DUFMVR GH&DTHXQCH @ ¥DUD TXH SHUP M SHQVDUVREWH @
DGRBMVFHGAD FxP R FROMKIP RV QXHVAD IGHQIEDG
. 9DRUDIWDYIR\ P XMUGH$QD &DIR TXHKDE® VREWH HOHP IQWP R HOBRGHU\ @
MWD GHVGH @ YR GH XQD GH @V SRFDV P XVUHV GUDP DDV GHHVD T SRFD \
. ) XHOMRYHMQD GH/ RSHGHIHID XQD REWD FOYH SDUD WDMBUMAP DV FRP R HO
DEXVR GH SRGHU @ XQxQ GHBXHER @ YIGD HQHOFDP SR\ @ LGP LJ WDFIXQ
/ D SXHB HQ HVFHQD RIUHALx LOMSUABFIRGHY QXHYDV\ DRYDBN GH HARY \M \RV
FQVERV IQMUQER D XQ QORI R HQMH HCBDVDGR\  HOBUMVHOM

KWBV \MDWRFOMER ICDHP JRE HV O FQN DFHUD &V \M \RV FOMERV DO
SXE@R IQDQID. MYHQOFRQ BSH VREWH KHEDV\ DUM QXHYR GH KDFHUMWDWR SDUD
RYHOHV GH QXKHVR WP SR



AU Q\RV &RP MV DVHVRURRYHQGH) ( 6 7HHQ ) GFNUJO DWGHUR 0 DAUG

) (6 7HHQIXH XQIHVYDADQXDAGH FXGMWD RYHQ TXH VH FHBELX HQO DBGHIR 0 DAUG
GHVGH KDW\D ' IWICR HVSHAD® HOMDMYHGHVGHHQRH  \ DERV HO
IHMYDODSRWY SRUD FUHDFxQ FRBPIYD @ SDUIFISDFxQ DRYD\ HOP SXOR CH

SUR HARY FXGMUDBN CEHDGRY SRUQKHYDV JHQHDFIRGHY

(Q DGHP QV GH VX FXDUB\ Y& D HAFXQHQRAMEWH ) ( 6 7THHQIQDXI XUk XQ

SURIWDP D H SHUP HOBOGEH DAMIGDG FROMXDAD FROVRIEDQER DVOXQ HVSDAR
VRAWMQE®I GH RAR\ FXGMWD IRYHQ GXUDQM \RGR HICR

( QHVIMP DUR VH O x @ FRQYRFDWRUD SDUD |RUP DUSDUM GHO&: RP WV $ VHVRUGH

) (67HQ XQJXSR GH WDEDIR LOMI UDGR SRUMYHCHV YIGFXOGRY D GV
QVFASEDV FX@MDBN TXH DFRP SDOx DAHTXISR GH FRQMQGRY GH 0 DWGHR 0 DAUG
HQ @ FRQFHSWDQ@ DFxQ\ GHVDURTR GHOHWYDO( M FRP IV \MYR XQ SDSHO
SURSRVIMYR\ FRQUXGYR SDUFISDQGR \BIQR HQ @ SURIUDP DFxQ P HQUXDAFRP R HQ @
SUHSDUDFx Q GHAOHIYDOGH RAMEUH



/ D FRQYRFDIRUD HVIXYR G IGD D MYHQHV FRQ IQTXIHWYGHY HQ HOCP EMR GH @
FX@UD HCDWM HOGHSRUM R @V QXHYDV WFQRBI @V FRQ HVSOMY AR\ JDQDV GH
SDMFSDUDPWDP HQM HQ SIRFHVRY FUHDWRY FREBIFIYRY 6 H YDEUDURQ HVSHAD® HQM
DIXH@V SHYRQDV FRQ SR HARY SURSIRV H SHUHGAD HQ FRBFIYRY MYHQGBN R
QM V SRUHCDFFHVR GH RARY MYHCHV D SURSXHWBNV FXGMUDBN GH FDXEDG

) (67 HHQ FRQA FRQ HOHVSD@R GH 0 DIBGHIR 0 DAUG FRP R IQAMFIXQ P SXORUD\
VH FRQVRIBX FRP R XQHVSDAR GH UHHUHGAD SDUD @ H SUMXQ\ H SHUP HQBFIXQ
MYHQOHQ @ AXGDG ( \AB IQFIDIYD UWHDILP x HOFRP SURP VR GH O DWCHR FRQ @
FXGMUD HP HUJHQM\  HOBURII RQVP R IRYHQ HQ @ YIGD FXGMUDCP DAUBKD

KW8V ZZZ P DWGHRP DAIG RU FRQYRFDWUDY FRQYRFDWUD FRP W DVHVRUIRVMHQ

6 HVIxQ GH \WDEDIR DUBMER GH - xYHQHV HQ O ,MD & U QMR <RX7XEH ( @D XV IR & DQDUR
- xYHCHV HQ @ ,MD I XH XQ SUR HAR IGHDGR SRU( A XVHR & DCDUR TXH SURSXWR XQ
HVSDFIR GH HQPXHQWR SDUD @ S| 1P D JHQHIDFIXQ GH DUMABV\ DI HQMV FX@DBN GHO



SDQRIDP DFDCDUR ' IWIGRDXQP IPRGH  MYHQHVGHHQOM  \  DERV FRQ
LOMJ V HQ SUR HVIRQD@ DUVX \BBIQR FUDWYR HQ FXDOXIHUGVASTLD DUGMED HO
SURIDP D EXVFX [P SX®DUD SURIHVIRQDE) DAxQ GHOVHRRUFX@MDAMYHQO, UHGHVEXEUL
HOSDWP RQR GHVGH XQD P ILDGD FRQAMP SROQHD

/ D SUP HID HAFxQ FHBEWDGD HQ FX® 10 FRQ @ FUHDAXQ GH XQ SR HAR
WDQVAVASEDUGHVDURMGR CH IRWP D FRDERIDWD SRURGDY OV SHYRCDV
SDUNASDQMY $ DYl V GHODFRP SDEDP HQR\ @ FRQAMKFFIXQ GH XQD FRP XQGDG
FUHDWD HOSURJI WDP D IDYRUHFALx @ DSDUFIxQ GH QXHYRV UHHUHQMY FRCH IRCHV\
WD\ HARUDV SDUD @ SURIHVIRGQDA) DFLxQ DWAMFD GHOAR GHODURKISIL @IR

- X YHQHV HQ @ ,\MD UHXQx D DUVARV GH AYHWDV QVASEDV TXH H SRDQ @ FUHDFIXQ
DURMFD GHVGH @ H SHUIHQAD SHYRCDOHOFRQM R FX@MUDO @ H SHUP HQBFIxQ FRQ
P DIMUIDBN\ WFQEDV / RV WP DV TXH DEREDURQ IGFG\ HIRQ @ P HP RUD @ IGHQWEDG
HOPXHSR @ IHP IQGDG @ SRANFD R HAHQRUCR IQUXOU P HADQM P HARV FRP R @
SIQMID SHURWP DQFH P YMED DXARYIVXDO DM XUEDQR R SRHVD

KWBV ZZZ HP XVHRFDCDUR FRP IRYHCHVHQDIVD

5 HSUHAVHQEIFIXQ GH & WHDWYH ( FRXQMY & U QWRY & HAUF $ XARW



& UHDIYH ( GFRXQMY HQ HVSDEROK GRXHQRRY & BHDMYRVY 1XH XQ SUR HAR GH \BHV
DERV [P SXODGR SRUD RUIDQ] DFxQ HVFRFHVD , P DI IQDW HQ FROERIDFIXQ FRQ
1 RUK ( QCEXUK $ UV TXH VH GHVDURG HOWH HORRCR CH \ HOHWDQR CH

6 X REMMYR SUCASDOXH VIMDUBY GHHFKRY GH @ IQDGAD  WHFRQRAGRY HQ @

& ROMHQAxQ GH @V 1 DARCHV 8 QEDV VREWH ®' HHFKRVGHALICR 81&5& HQHO
FHQWR GHCBURFHVR FUDMYR H| SGUDQER QXHYDV IRUP DV GH FRODERDFLXQ HQWH
QCRV DUMABV\ SURIHVIRQD®N GHOGP EMR FXEMUDO

/ D IQFADWYD VH @iYx D FDER HQ HCEDUIR GH 1 RUK ( GQEXUK GRQGH JWXSRV GH
QCRV\ QEDV WDEDURQ HVWHFKDP HQWM FRQ DUNMARY HVA QFRV\ HCHTXISR GH

P DJIQDW SDUD FRFWDUQXHYDV SIH| DV GH\WDWR\ GDQJ D EDVDGDV HQ VXV SURSIDV
IG-DV IQMAHVHV\ H SHUHGADV ( ARV FUDRIRQHY VH SUAWVHQERQ\BQR HQ @
FRP XQGDG &FDAFRP RHQ) DP 1O (| GFRXQMY GHORR GHO HWYDQ QMUIDHRQDAEH
$ UMV ( VA QFDV SDWD @ ,QDQAD GH ( G@P EXUR $ GIHUHGAD GH RARV P RGHBY CH
SDUFFISDFXQIQDQIZP GV VIP Ex@FD R SXQMDO& UHDWIWH ( QFRXQMY RRU % D BV
QORV XQ SDSHIFHQADAFRP R FRP MDURV\ GHAVRUHV GHVGH HOQIFIR GHCBURFHVR

( @V VHBFARCDURQ D &V DUNVARV FRQ BV TXH TXHIDQ WDEDAU SDUFSDURQ
DRYDP HQM HQ HOGHVDUIRER GH @V REWDV\  VH [P STFDURQ HQ \B@BIUHV GH FXUDGXUD
FUHDAxQ GH FROMQGRY IRRJWDI® SHIRAWP R BHADFAXQ GH QVFXWRV\ \RP D CGH
GHAMRQHV ( GBUR HAR DGHP QV GH IRP HQBUD H SUHMIXQ DUEAFD  SRWMQFLx
KDEIGEDGHY FRP XQEDWDV\ GH SHOVDP IHQR FLBIFR HQ XQ HORUCR FUHDWYR \
0GR

KWBV ZZZ [P DIICDW R XN DUNAV SURMIFW FUHDMYH HOFRXQMY/



0 RP HQR GH UHSUAVHQBFIXQ GH ) RWFKXQIV K¥DMUE U GWRY ) 81" 86 7+( $7( 5 J* PE+

) RWFKXQIVWHDWMU HQ HVSDEROKZHDMR GH , QY- DA QY 1XH XD LQFIDWD SIRQHD
GHVDUR®ED HQ HOMHQR GHO XQEXV 7 KHDWUGH + DP EXUR TXH GXWDQM P GV GH
GRVd FDADV FRP EIQx DUM AHGQAD\  SDUASDAxQ SDUD UHSHQVDUD IRP D HQ TXH

QCRV\ DGXERV VH BHDFRCDQ FRQ HIFRQRAP HQR\ FRQ HOP XQGR TXH BNV UIRGHD

( CBUR HAR VH FHQWK HQ @ L1QYHWWM DALxQ DWEMFD SDUASDWYD [P SXODQGR QXHYDV
IRUP DV GH FIXGDEDQD FX@MUDAD WDY! V GH @ FUHDAxQ FRBRWD @ SHURWP DQFH\ HO
MHIR

6 H RW DQ] DURQ HOFXHQRRY SURHVIRQDBN \BIHY SXEGFDARGHV\ SURJIUDP DV GH
LOYHI DFxQ D JUDQ HVFDD  DEREDQER FXHIRCHY FOYH VREUH @ SDUFISDFIXQ @
HGXFDAxQ FXGMUDO. @ SUHVHQUBFIXQ GHOFRQRALP IHQR GH IRWP D YLYD\  DFFHVIE®!

6 X P HRGRBJ @ VH EDvx HQ @ FRODERUDFIxQ HQAH QCRV\ DGXARY TXH IQYHWM DURQ
MQRV VREUH \MP DV HBUIGRV SRUBY SIRSIRV QCRV GHVEH @ FUHDFIXQGH
IQAMAIRCHY H SHUP HQBGN FRP R @ . IQGHIEEDQN+DP EXUJ  HCEDQFR GH &V QCRV
@ $NDGHP [H GHUEHYAMXQ) $FDGHP IDGH®' HWKFAXQ  KDWIB HQQWMAWRU

6 RXQG XQG DX—HU HZ UKQTFKH 0 XMIN ,QAMAR GH 6 RQGR\ 0 YMEFD ( [ WDR@QDUD



( QUH \ HO RWFKXQIVKHDWU@iYx D FDER GRV SURJ UDP DV GH IQYHWW DAIXQ
GH SRVJ DGR HQ FROERWDAXQ FRQHIFHQAR GH FRHRIWDIY . \ @ 8 QYHWMGDG

+ DIHQAW GH + DP EXUR ( VARV SURJUDP DV FHQUDGRV HQ @ SDUASDFxQ FIXGDEDD\
QXHYDV IRWP DV GH IHXQxQSYEGD GHRQGUIDUDPCQVGH SR HARV GH
LQYHVWN DFxQ DUBMFD P XFKRV GH HIRV FRQ @ SDUASDAxQ DRYD GH QORV\ MYHQHV
$ SDUNGH HABV H SHUHCADV VH GHVDURMURQ QXHYRV IRP DRV SURFHGP IHQRY
SDUD @ LQYHWAM DFLx Q DWEAFD SDUNFSDUYD

6 X HQRTXH URP Slx FRQ @V AFRRP OV WDAHRQDEN HQMH IQDQFD\ DGXAM| DUM\
FAHQAD QDWD®] D\ FXAMWD 6 X DSXHWE SRUXQD SUCFWFD DUEAMFD WDOQVIRUP DGRUD
TXHGx SOVP DD HQ QXP HIRVDV SXETFDARQHV\  HQ HOTEUR D HIEQGHWAAH :  HOV( 1Q
) RWFKXQIVEXFK IRU. 1QGHU  ( Z DFKVHCH K& DP EIDG HOP XQGR 8 Q@EWR GH
LQVHVAN DFIxQ SDUD QERV\ DAXERVY  TXH GREXP HQW VHY GH ® SIR HRRV P QV
HP EGP QUFRV GHOMDWR\ RIUHAx P DWUD®N SDUD TXH RARYV SXGHIDQ UHSTFDUBY

KWBV ZZZ IXQGEXV \WHDWUCH IRWVHKHQ

6 MMxQGHWDEDR GH) RIAV7( (1 &U QR : HE6HIQLGIQDJ ID $V RF [ IRQH DUNAF CH F )X@MUDG



YRUVZ( (1 9X@IQ) D UVIIHQN XURSHDQ7( ( 1 FX@MUWDCHR WP HV XQSUR HAR
HXURSHR GH FRRSHUDFLXQ FXGMUDAP SX®DGR SRUD DVRADAXQ MDD 6 HIQLG,QDJ ID
$WRAD| IRQH ( 76  FRQHMDSR R GHOBURI WDP D & UHDMYH ( XURSH GH @ 8 QxQ( XURSHD

,QFDGR HQ QRYIHP EWH GH \ FRQXQD GXUDFxQ SUHYIMID KDWE QRYIHP EUH GH

) RUAV7( (1 WHCH FRP R REMMYR IQHWWI DU\ GHVDUR@UQXHYRV P RGHBY GH
SDUIFSDAXQ FX@YUDOGLI LGRV D DEGROVAHQMY\ MYHQHV DOXERV GHHQWH |

DRV HQMQAHQGR H 1UDQYD GH HEDG QR FRP R XQJ KSR DIMDGR MIQR FRP R SDUM GH
XQHFRMMP D FXGMUDCP CV DP SR

( CBUR HAR HV @ WWUFHUD HVBISD GH XQD @HD GH WDEDIR LIQIFIDGD HQ FRO®Y
SUR]DP DV KZHHQ$ P EDWDGRLY $ FLRW ( XURSHY \ VX FRQIOXDAXQ HQ

$ ® ®UR GHHAP HYROFAxQ @ IQFIDWD KD SDVDGR GH FHQADWH HQ HOFRP SURP VR
IQAYIGXDOEH BV DEROMVFHQMY FRQ @V DUMV HVF QFDV D SURSRGHUXCD WDOVIRWP DFIxQ
P QV DP ST® GHOHFRVIMIMP D FX@MUDCHXURSHR TXH BV UIRG-D  SURP RYIHQGR HVSDARY GH
ACRIR IQMJI HCHIDARQDOP HRGREJ @V SDUNASDWDV\ FRGH IRGHV HOMH ®
SUHVHQADO ® QJ\WBO

) RUVZ( (1 SDUM GH ©® P HWlIRUD GHCERVTXH SDUD KDEDQUGH DGRBMVFHQAD\ FXGMUD
XQHQRGR AYHYR FRHABCR\ HQ FROABIQM FUHFLP HQR $VOSURP XHYH @ FUHDFIXQ
GH XQD FRP XQGDG HXURSHD GH MYHQHV P STFDGRY HQ H SHUHGAIDV FXGMUDBN
HVSHAD® HQM \WDWDBN TXH SXHEDQ AD®I DUFRQ SUR HMRQDBN GHOHRARU
IOAMEARGHV\ RWRV SYEGFRV



( \WB FRP XQGDG HWE FRP SXHWI SRUGH RU DQYJ DFIRGHY FXGMUDBN GH SDOHV FRP R
\BID ' ICDP DUFD $GP DQD / WDQD 3 DOHV %DNRV 6 HUEID ) WDQAD\ ( VSDED \RGDV
H®V FRQ DP SM H SHIHQAD HQ @ RU DQYJ DAxQ GH IMAYDBN\ SUR HARY
IOMEDARQDBN GUIIGRY D @ IQDGAD\ @ MYHQNG ( QH Y VRARY VH HOFXHORDQ
DGHP OV GH6HIQLG,QDJ ID HMDGHV FRP R/ D6 DD 7HDWH ( VSDXD  7KT BWH

0 DADID ) DGAD 7KHDMU H. IDNHEY 3 DAHV YDAV R HO& RQW R 1 D] IRQD®!
GHO®I5 IFHFKH ,\BID DGHP Qv GH FRQIUFRQ$66,7( - ,QMIDIRQDOFRP RVRAR
DVRFIDGR

KWBV ZZZ VHIQAQDJ IDRJ HQIRMHMHQ EXI@IQ) D UHMIHQNHXURSHDQ
\MHQ FXG@UDCHFR WP






1 RWVREWH ®V DOH RV GHOQRWP H

$ FRQIOXDAXQHQHAQRWP H WH IQFA\ HQ XQ SDUGH DQH RV TXH DP SQ @
IQIRUP DFALxQ SUHVHQEIED HQ HOFXHUSR SUCQHISDOGHAERFXP HQR

( VMRV DQH RV UHFRIHQ P DIMUDBN CDWRY KHUDP [HQBV\ HWP SBY FRQFUARY
XWD DARV\ R JHQHDGRY GXUDQM @V SUP HIDV GRV DRMDFIRGHV GHOGHVDUR®R GHO
SURJUDP D GH P HADFIXQ\  SDUNASDFIxQ FXGMUDAFRQ MYHQHV HQ VWDFIXQ GH

YXQHIDEIEDG

' DRV UFRSIOGRV\ DQDQ DERV GHIRXHWIRQDUR GLI MICD MYHGHY HQ VIWDFLXQ
GH YXQHDELGEDG GH @ WHG $ FHUFD & X@UD 0 DAUG

' RFEXP HQBFIXQ\ UHVXEBICRY GHOHQRXHQAR GCDP [} DAR FRQ MYHQHV HQ
VIMDFIxQ GH YX@HUDEITEDG 1RO\ HQGER GQCP IFDV\  YHUEDQ) DFIRGHV VREWH VXV
SUHHUHQFIDV\ EDUMHDV HQ @ SDUASDFXQ FXGMUDO

6 X REMYR HV RIBHFHUXQD YIMxQP CV FRP SBMY\ GHB@CD D TXHQHV GAVHHQ
SURIXQE] DUHQ DVSHRRY HVSHFAERY GHOSURFHVR @ P HRGRBJ @ R BV UHVXEBIGRY
GHOSWRIWDP D

( FROMQCR GH ® DQH RV SXHGH VHUGH HVSHRADAQMJ V SDUD SURHVIRQDBNV
HQIEDGHV R IQAMIFIRGHY GH & VHRRUHY VRAIDAR FX@MUDOTXH TXIHIDQ DSTDUR

DEDS\BUHE H SHUHGALD D VXV FROM \RV

/ D IQFOMxQ GH HARY P DWUD®N UHXHJ D DGHP CV @ \WDQVSDUHGAD GHAQRWP H\
IDFIOD VX XVR SICAIFR FRP R UHFXW/R GH UHHUHGQAD



$ WDYl V GH @V UHVSXHABV D HM IRPP XOUR EXVFDP RV FRP SUHQGHUP HRUD
UHDAXQGHMYHHVGHHQWH  \  DARV\ HQVWDAXQGH YXQHDEIMEDG FRQ @
FX@YWD\ OV DAMGDGHY GH RAR TXH VH SURJ UDP DQHQ @ & RP XQGDG GH 0 DAUG
$MVP WP R TXHWHP RV FRQRAFHUVXV IQMHVHY H SHUHQADV\ @V EDUHDV TXH
SXHGHQ HFRQADUDADFFHGHUD @&V HVSDARY FXGMUDBN $GHP OV QRV D\ XGD D

FRP SUHQGHUFXP R @V DRIIGDGHV FXAMUDBN SRAMDQ DEDS\WYH P HRUD OV
QHFHMIGDGHV GH VIRV MYHQHV 7RGR HBR GH FDUD D JHGHIDUFRGFGMRCHY YDIRVDV
\ KRGV TXH IGHD® HQM D\ XGHQ D P HRWDU® RIHIE FXAMUDOGH @ FAXADG\
KDFHUID P QV IQFGMYD DFFHMIE®!\ DWDRIYD

( QRP XOUR FROADEDGH  SUHIXQUBV TXH DEDUFDEDQ GLHUHQMY DVSHRRY
UHDFIRCDGRY FRQ @V DRIYIGDGHY EXGMUDBN\ HORAR \BBN FRP R @ SDUFISDFIXQ
HQ DRYIGDGHV DUGWFDV @ SHUFHSFXQ GH @&V HVSDRIRV FXGMUDBNV HQO DAUG \ @V
EDUMHIDV GH DFFHVR D HRY

' HOV UHVSXHABV D HVM IRUP XOUR EXVFDP RV FRP SUHQGHUP HRUD UHDFXQ GH
MYHOHVGHHOM  \  DORV\ HQVMDAxQ GH YXQHDEIREDG FRQ @ FXEGMUD \
OV DAMICDGHV

( QRWP XOUR IXH GVHCDGR SDUD VHUUHVSRQAGR GH IRP D DQ<QP D\ DVO

JDUDQYY DUD SUYDAIEDG GH & HOPXHBIGRY 6 H GMMEX\ x HQAH HQIEDGHV
VRFDBN GH @ UHG $ FHUD & XGMUD 0 DAUG TXH WDEDBQ HQ LOMYHQFXQ GLHAD
FROMYHQHVGHHORH |\ DORV HVSHAD® HQM DTXH®RY FRQIQMI V HQ
SDUFISDUDRIYDP HQWM GH @ RIHUP FXGMUDAGH VX \WMUMRUR D WDYT V GH QXKHWR
SWRIWDP D



6 HREWMYIHROXQWBAH  UVSXHAIV @ TXH QRV SHIP W FROBUFRQ XQD

P XHVAD UHSUHVHQEMYD SDUD FRQM D@ DUGV H SHUHQADV\ QHFHVIGDGHY GH HM
JUXSR HQ UHDFxQ FRQ @ RIHIT FX@MUDAGH @ & RP XQGDG

}4Xi [P DJHQVHW YLIHQH D @ FDEH D FXDQGR SIHQVDV HQ @ SDDEWD
FXQOXWD "

. TXWPR

. 8 QP XQGR ®IQR GH JHQM TXH KDFH DUM WDV © WEHTD

. 3XHVDP OH P H YIHQH D ©® FDEH D @ FX@{UD HQ JHQHIDO SRUHYP S @
JDWIRQRP @ ®V EDIBN \BIFRV ®V P RQXP HQRV GH GV VMRV TXH YDV D YHUR
YMMBU

» ([SRMHARQGV

. 31QMUDV UHCDFHQIARNV

« 3IHQVR TXH XQD HABAYD HV FX@UD

. 8 QFRQAHUR

- $EUWD

. ' IHWUXQ\ FUHDUIICDG

- SUM

. * HQMFRQWDW FXDAR FHCP IFD GEURY JWDIIMY WDWR EDQGHIDV
P RQXP HORV

- 3IHQR HQXCD I DP LID \WGED MO EDIOQER IOP HFR\ GMUXWBIQER GH XQD
SDH® HQ @ SO\ D GH 9 DBIFID

QY )

. 7TWAARCHY FRP ICD HW

. 8 QFDVIR

- ) \ERO

. &XEWD FQVIED



. K DFX&UWD HV HOFRQMQR GH FRQRAP IHQRY FUHHQADV YDBUHV FRWXP EURV
QRUP DV WDAFRHV H SUMMRCHV DUBMFDV\ P RGRV GHYIGD TXH
FDUDRWMU DQ D XQ JXSR GH SHYRQDV R VRAIHGDG 6 H\WDQVP W GH
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/ DV URVSXHBN GH B MYHQHV P XHVWDQ XQD YDUHGEDG GH H SHUHQFIDV FXGMUDBN
\ GHRAR TXH GV KDQ P DUFDGR GH GMIDINV P DQHDV

$ OXQRV P HOFIRQDQ HYHQRY HQ VX FRP XQGDG FRP R SDWFISDUHQ @ FDEDO DY
GH VX EDUR XQD H SHUHQFID TXH BV GHW XQD [P SUMx QW QUIEDWD 2 \WRV
FRP SDUMQ H SHUHQFIDV P OV SHYRQDBN YIYIGDV FRQ VX QVFGR |IDP (DU FRP R @
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HQ FRQM \RV GH H FOMxQ VRADCR AVAUP ICDAXQ ' IH SHYRQDV P HGARQDQ
SHWCQHFHUD XQD P QRO T WIFD IQAFDQ HARUHQ XQD MWDAXQGH SREWH D WH
IGHQMFDQ FRP R SHYRQDV LHXJIDGDV R P LUWDQMY \ P HARCDQ @ GVAUP IQDAXQ
SRUVX RUIHQIFIxQ VH XDCR IGHQWEDG GH JT CHR

0 RP HQR GHWDEDIR HQ FRP YQ HQ HOHQFXHQRR GH MYHQHV TXH WYR
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&DVD GHO HARU 0 DWGHIR 0 DAUG

( VAM HQPXHOQAR \MYR FRP R RENMMYR | DFLBUGIQCP IFDV\ HVSDARV GH
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HOFRQADUHQ ®V HVSDFIRV FXA@MUDBN FxP R SUHHWOQ VHUMDBGRY \

DFRP SDEDGRV GXUDQM VX WP SRD@TXI DVSHARY | DAMIAMQ VX DVMMJAD D
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FX@UDOGH VX \MUMRUR
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,QQRYDFxQ 6 RADCHQ + DWP RQ \ DVMIHURQ MYHQHV\ SURIHVIRQDBN GHO
SIRIWDP D$63$ GH2 SFAXQ  GHAOUHD GH & RMYHQAD 0 DAUG GH @ $ VRADAXQ
+ RXHR GHOBURIWDP D* HQHDFXQ DD GH ) XQEDAXQYDM \ GH $YDQM

+D\ TXH P DWDUTXH ® MYHQHV QR VH FRQRFOQ HQUH HRV\ TXH \WQDQ
SHUIBN P X\ AYHWRV

./ DV SHYRCQDV MYHQHV GHCB IRIUDP D$63$ GH2 SAXQ  VH HQEXHQMDQ HQ
VIMDAxQ GH YX@HUDELTEDG VRADO DI LRQIQ GALIEXABIGHV 1 DP IODUHV

HGXFDWDV R HFRQxP IFDV \  UHTXIHUHQ DSR R SDUD DYD() DUKDHFD XD YICD
DGXAW DXWCRP D H 1IQMI UDCED

./ DV SHYRQDV MYHQHV GHG UHD GH & RQYIYHQFID GH @ $ VRAIDFIXQ + RXHR
VRQ DERBMVFHQAMY P D\ RUBUDP HQM GH RWHQ LGP LI UDQM R SHUMQHAHQMY
D HORURV FXGMD® HQM GYHWRY TXH VH HQPXHQADQ HQ VIWDFIXQ GH
YXQHDEIREDG VRFIDO



./ DV SHYRQDV MYHQHV GHCSURI UDP D * HQHIDFIXQ %D GH ) XQEDAxQ %DM H
HQPXHQADQ HQ VWMDAX Q GH YX@HUDELGEDG VRADOHQ P XFKRY FDVRV FRQ
WD\ HARUDV HGXFDWDV IOMUXP SIGDV R HQ UHMI R GH DEDQGRCR HVFRDU

./ DV SHYRQDV MYHQHV GH @ $ VRADAXQ$YDQM  WHQHQ GVFDSDAGDG
IOMBRXDOTXH FRQHDSR\ R GH @ HQMEDG GHVDURMQ VXV FDSDAGDGHV

SHWRQDBN VRADGBN\ GERWDGN SDUD FROMKIUXCD YIGD ® P QO DXWCQRP D
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" XUDQM HOHQREXHORR VH @IYDURQ D FDER WHY GQCP IFDV
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6 HAYIAx D ®& SDMASDQAMY HQ GRV JIXSRV SRUXQD SDUWM &V DGXARYV\ SRURWD
SDUM B MYHQHV $ DP ERV JIXSRV VH BNV SOQMx @ SUHIXQE } TXI AH IV TXH

SIHQVDQ GH QRVRW V HARWR J LXSR!

( CREMWYR GH HWWB GQCP IFD HUD GRE®!
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6 LELHQ SRAWMUIRIP HQM QR VH SXVR HQ FRP YQ HOMH @V J KSRV HW LQIRWP DA Q
HQ HQJ KSR GH DGXERY B GQCP LFD SD GH UH®[ IRQDUTX SRADIQ SHODUBY
MYHGQHV GH CRVRIRY  SHUR GHVHP ERFx HQ UH B[ IRCDUVREUH B SURSIRV SUHMLFIRY
TXH WQHP RV FRP R DAXARV GH BV MYHCHV\ GH VX URQ DSUR] LP DFIxQ D @ FXGMWD
TXH VX FRQVXP R HQIGQP HADW TXH QR SUMIBQ DWQFLxQ D FRQMQGRY GHQVRV\
OURV TXH QR DGHFYDQ VX FRP SRWIP IHQR D @V FxAJRV QRWP D) DERV CH
DFFHVR\ XVR GH ® HVSDFIRV SYETGFRV\ FXGMUDBN TXH HOSHUIOGHOFRQUXP IGRU
FXGMUDOADAFRQDOHE @ DGR D XQ SHUIORAR HARQXP IFR\ HGXFDWR P HAR DR
TXH @ FXGUD WAQH TXH \WQHUFDVLMEP SUH XQ REMYR SHEDU xJIER



" IQCPIFD 1 XHVMR FHQWR FXEXWDO

6 HQYIAx D G SDMASDOMVHQ  JUXSRV P I[ VRV GH MYHQHV SURIHVIRQDBN GH OV
HQUIEDGHY VRADBN \ SUR HVIRQDGBN GHOHRRUFXE@MUDO( CREMMYR GH HIB VHIXQGD
QQCP [FD HUD TXH @V SDIMFASDQMY MYHQHY KDEDUDQ GH VXV YROQBGHV GH
SDIFLSDFLx Q FXGMUD GHVEH @ | DALOMBFLXQ GH XQ SURFHVR P DIICDWIYR

( QHWI GQCP IFD &V SURII RQMBV HIDQ @V SHYRQDV MYHCHV\ VH BV GR XQD

FROWJQD \WQDQ P IQXAWRY SDUD GEXIBUVX FHQAR FX@MUDAGHDOFRQ SUHVXSXHWR
P WIGR\ MQ QRUP DV HMIBEGFIGDV / D FXHQ GHVHQFDGHQDQW SDUD [P DJ IQDU
HVWM FHQAR FX@MUDAXH

k& XDQGER YDP RV D XQ FHORR FXGMUDOSRGHP R 5  &5($5 <
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8 D YH SDVDEARVHVRY P IQX\RY @V SHYRQDV DGXEBV SREDQ IOMYHQU
KDFIHQGR SUHI XQBV FRQFUABV VREWH @V XVRV QVSRVIFIRGHV DRIMIGDGHV
VHYIFRV HW FRQ HOYQFR REMMYR GH LUVXP DQGR FUMURY\ DVSHRRY FRQFUHRY \
YHDFHV VREUH HOSUP HUHWUREIR GH YHUDFIGDG

( QQQIYQP RP HQR BV DGXERV IQMUXP SIHURQ HCBURFHVR GH J HQHUDFIXQ GH IGHDV
GH BV MYHHV QR FXHVIRGDURQ VX YIDELGEDG HQ FRQADVM FRQ QRWP DIYDV R

IP SRVELGEDGHY WFQEDV R DUMXMPWQEDY QLSXVIHURQ HQ GXE @ SRVIELTEDG CH
IP SBP HQIFLxQ GH OV IGHDV TXH IEDQ VXU IHQER

7DV HAM WDEDIR J IXSDOVRGRY BV SDWMFSDQMY QRV UHXQP RV HQ DVDP EGD SDUWD
SRQHUHQFRP YQ @V IGHDV GH FDA JIXSR\ TXH BV SURSIRV MYHCHV SXAHDQ

SUHI XQRUD & RARV J XSRV

$ FRQIQXDAxQUHRIHP RV OV SURSXHWINV GH &V WIHV JIXSRV TXH VH FUHDURQ



YRAHR GHOHVSDFIR FX@UDCAVHCDGR SRUHTF IXSR - GH MYHCHV

( GHVSDAR TXHHQJWKSR 1P DUIQx \ GHIQx VH RUDQ x DOHGHERUGH @ IGHD
FHQRDAGEH KUD KDFHUFRVDVY SHUR BP ELL Q KUD HABUMDQT XD FRQP LIR P VP Dy
$ VOHIFHQAR FX@YMUDOGEEXIGR SRUHQJ KSR QR W ® HWE URGHDGR GH QDWUD®] D
\BHQH SOFDV VROUAV\ P XFKRV YHQBCD®BN SDUD TXH HOWH @ & VIQR TXH HQHO
HVSDFIR

. +D XQD VDD GHWDWR SHIR HQ YH GH EXVBFDV IDIGDV KD\ VIARQHV UHFEDEBNV
SDUD YHURY HVSHREFX®Y\ HOFAIGH

. +D XQD QVFRMD

. +D XQOJDUSDW FRP HJ\ FRACDU



. +D XQDVDD GHH SRVMFRCHY GRQGH BV MYHQHV \BP Ell QWHQHQ @
SRVIEI@EDG GH H SRQHUVX SURSID REWD / D GHFRIDAXQ GH @V SDUHGHY GH D
VDD YD FDP EIDQGR HQ IXQAXQ GH @ WP QUWFD GH @ H SRVIFIxQ SDUD KDFHUXQ
DP EIHQM P QV FRKHUHQM\ P QV DWD\ HQM SDUD &V HVSHABGRIHV $GHP QV HQ
@ VDD VIHP SIHKD\ P YMFD GHIRQGR QR HV XQD VDD GH VIBIGAIR DEVROW

.- +D XQHVSDFAR GCIDCR SDUD BHU WP EDWYH D HVREXFKDUP YMED HABUFRQHO
P xYIOHW

. +D XD VDD MQXQXVR GHIQCR TXH VH SXHEH XWD) DUSDD ® TXH BV

MYHCHV TXIHDQ



YRAHWR GHOHVSDAR FX@MUDCAVHODGER SRUHOF IXSR - GH MYHCHV

( VA FHQAR FX@MUDCHY XQ G DUDEHWR FRBUGR\ @IQR GH YIGD + D\ HVSDARV

SDUD GHVFDQVDU FUHDU P RYHWH MJ DU BHUR EDIOU 3 XHGHY YHQUFRQ W

P DVFRID KDFHUVNDW YHUSHIY SIQBUJ WD MY R UHDIBWIM HQ @ SMACD ( VXQ

HVSDFR KHEKR SRUMYHQHV SDUD MYHCHY GRQGH @ FXGMUD\  HCEIHQHBUYDQ GH @

P DR

« ( VAM FHQRR FXG&MUDCHV XQ HVSDFIR DEIHWR FRQP XFKD G CDMUDO. SOQBV
&DVLQR VH CRIF @ GLHHGFID HOWH HABUGHRR R IXHD SRUTXH HOBJ DULIQYLD
D P RYHWH GEWHP HQM

. 1RHVXQOUDUEDQFR\ DEXUWIGR ( V XQHVSDFR @GR GH FRBUHV 3 DM GH
HVRV FRRUHV BV SRQHQ BV SURSIRV MYHQHV KD\ SDUHGHV GRQGH SXHGHQ KDFHU
JUDIMY R FRODUVXV REUDV GH DWW



$ CHOMDU KD\ XQD ] RCD WDQT XD SDUD GHVFDQVDUVL\M VIHQAMY VREUHHWP XOGR
7 IHCH FRMZDV RVEXUDV. SRUMLD &) \M P RBMIB \ HVSXP D HQ @V SDUHGHV TXH

D\ XGD D TXH KD\ D P HQRV IXIGR 7 DP Ell Q SXHGHV \RP DUSUHBIGDV FRVDV FRP R
JDIDV GH VRGR FDVFRV SDUD SURMIHWM GH @ &] R GHOXIGR P IHQRDV HAGY HQHO
FHOAR

( VXQHVSDAR SHWUHQED DFFHME®I FRQ &V DQJP DBV DVOTXH SXHGHY YHQUFRQ
¥ P DVFR\D

+D XQD VDD SDWD GHU\ MJI DU GRQGH SXHGHV HFRQADUTEWRY YIGHRMHIRV\
MHIRV GH P H\VD

7DP Ell QKD XQ FILFXIVR GHVN\DW  SRUITXH DTXOD FX@UWD YD GH @ P DQR FRQHO
GHSRUM ( V XQMWMR SDUD P RYHYH GYHWAH\ H SUHVDUH

( CDXAWRUR MILYH SDUD YHUSHIY REUDV GH WDWMR R FRAHWRY $ YHRHV \BP ElL QWH
FROVIHWAM HQ XQD GVFRMAD  SDUD TXH SXHGEDV YHQUD EDIMUFRQ XV DP IRV
7HQHP RV XCD VDD SDUD SHTXHV SHQVDGD SDUD QERV\ QEDV SHIR\BP ElL Q SDWD
FRP SDMVFRQ SHYRQDV GH QWDBNV HADGHY $ YHFHV IXQARQD FRP R IXDIGHD
SDUD TXH @V MYHQHV TXH VRQP DP [V SXHEDQ GV BUMDQTXIMV GH OV
DRYIGDGHY GHOFHQIR

7HQHP RV XCD VDD SDUD SHTXHV SHQVDGD SDUD QERV\ QEDV SHIR \BP ElL Q SDUWD
FRP SDUWFRQ SHYRCDV GH QAWIDIBV HADGHY $ YHFHV IXCARQD FRP R I XDUEH D
SDUD TXH @V MYHQHV TXH VRQP DP [V SXHEDQ GV BUMDQTXIOV GH OV
DRWIGDGHY GHOFHQIR

+D\ XQD VDD SDUD HQIEDGHY VRAIDBV \  JIXSRV GH MYHQHV TXH IRUP DQ SDUM GH @
UHG $ FHUFD & X@MUD 0 DAUG $ @BXHGHQ RU DQ] DUVXV SURSIRV \BGIHV DRWICDGHY
R H SRQHUHDWM TXH FUDQ

7 DP Ell Q HQFRQIDULV XCQD SIVACD 3 XHGH VHUGH DIXD  SDUD KDFHUGHSRUM R GH
XQP DIMUDCEOQAWR FRP RHVSXP D SDUD IMJ DUMQ SHDJ R

3RUYAIP R KD\ XQD] RQDGHFRZRINQ) FRQP HVDV\ HQFKXIHV 8 QHVSDAR

FxP RGR SDUD FDW DUHCP xYICR HCREHQDGRU \ EXVFDUMDEDIR R KDFHUD \BUHD



YRAAVR GHOHVSDAR FX@MUDOAVHODGR SRUHT IXSR GH MYHQHV

( \AM FHQUR FXGMUDO/H XELED HQ XQ HQRWER URGHDGR GH QDWDG] D FRQ CLERBV
ILRQGRVRV\ XQ@UR ( Q VXV DOHEHGRUAV \BP Ell Q VH HIFXHQADQ ] RQDV GHSRWYDV
SDUD HOMHIR\ HCHWUAFIR HTXISDGDV FRQ FDQRKDV DVCFRP R GUHDV GH GHVFDQWR
GRQEH \BP Ell QVH SRAD P HIHQEDU

( CHALFIR VH DUFX® HQWRUGR D XQD JUDQ SO D IQMURU XQ HVSDFIR DEIHUIR\
SROYDBQM FRQJUDGDV GVHEDGR SDUD DFRJHUFRQAHUWRY SUR HFFIRQHV GH AICH
HVSHAWFX®V GH FILFR H SRVIFIRGHY GH IRRI DI\ \RGR PR GH DRMGDGHV
DUBMFDV\ FXGMUDEN ( Q\RUGR D D SO D VH GVIIEX\ HQ YDURY HVSDARV

QLHUHQADARY TXH UHAVSRQGEHQ D GMIDIRY IQMIHVHY\ QGHFHVIGDGHV



8 QD FDIHWUD FRP R SXQR GH HOFXHQRR\ VRADQ DAxQ

8 QVDBQ GH EDIBI DEDSWE®! D \B@IUH FOVHV R HYHQRV

8 QD® DA Q SDUD SRGHUIXDUEDU\ FRP SDWMYP DWUDGN HQWH @V SHYRQDV
TXH TXIHIDQ KDFHUXVR GH HBRV

8 QD VDD GH HVFXFKD P XMIFDO SHQVDGD SDUD @ FRFHQRDFLXQ R HOGM UKW
FROPIYR

8 QD VDD GH HQVD\ RV SDUD JIXSRV EDQEDV P XVIEDBN R FRP SDADV WDNDBN
8 QD EIEGRMD FRQHVSDAR GH BFMWD HVWGAR\ FRQUXW

8 QD VDD J DP HU HTXISDGED SDWD YIGH-RMHIRV\ RADV DRIMGDGHY QLI MIBN

< XQ DSDUFDP HQWR SDUD | DFLOBUHIDFFHVR DOFHOAR



"IQCP IFD <R P LFRQM W P LVRFLHGDG

( QHB YA D QQCP IFD VH FRP HJ x GHBQGER XQ HVSDFIR GH UH®[ [xQ L.QAVIGXDD
@V SDWFASDQMY MYHCHV VREUH FxP R VH YHDQ FRP R FIXGDGDQRY FXAMWDBN \ TXI
QHFHVMBRAUDQ SDUD SRGHUGHVDUIRMUHVH SOQR HQ\WRGD VX H WQVXQ

7DV HARY P IQX\RY GH UHEf [xQ IQAYIGXDO SRUJ XSRV HDERWDURQ XQ P DQUIHMMER
VREUH VX HVSDAR FX@UDAGHDO/ D FRQW QD SDUD HDERWDUHWM P DQUIFMAR HUD TXH
SHOVDUIDQHQTX BV I XD SHAUD XQ UHVSRQVDE®! FXAMUDO SDIMHQGR GH VX

UH [ 1xQ SHUR GHVGH XQ FRQVHQVR FREFIYVR

/ DV SHYRCDV DGXE@BV CR SRADQ IOMYHQAUQFRQAFIRDUD® HDERWDAXQ GHO
P DQUIHR  SHUR VCKDFHUSUHI XQIV XQD YH| UBHEDRBGR VREWH @V SHIFIRQHY GH BV

MYHCHV

$ FRQIDXDAXQ VH SXHEHQ YHUBY P DQLUIHVIRY HDERIDGR SRUBV J KSRV GH
MYHCHV



3 UP HRR GH BV P DQUHMRY FUHDGR SRUXQ J XSR GH MYHQHV HQ HOHGF QAR




K HFO®RJ R GH FRVDV TXH GHEHUD WQHUXQ FHOWR
FX@OYUDOSDUD M YHOHWY

. ( VSDARV DEIHYRV DADIWH T@EWH
- $FFHVR SHP MER SDUD P DVFRIV

. 2 WDV GHWICDCEDV SDUWD FRACDU FRP HU

. ( VSDARV SDWD H KIEIUFIHDARQHY SURSIDV GDJ D P YVIFD DUM HQUH RARV

. 3 URJWDP DFAxQ FX@MWDOTXH IQFG\ D REWDV IQMIDARCDBN
. =RQDV GRQGH VH SXH®D HABUEUHP HOM MIQ FRQEARGHY R UHDO DUBGIUHY

DELHYRY
. &HOR FXG@MUDAFRQ KI® P XVIEDOP YMED DP EIHQEBOTXH DFRP SDCH @ YIM\D

« ( VSDAR GHEIEEG(RMD\ GFRMWD
- 2 WDV SDWD O FHDHxQ@EWH FRP R SRUHWP SR GH DUM XUEDCR

. ( CFHORR FX@MUDOFXHQ FRQ SOQBV TXH DSRUEQ IUHVEXUD



6 HIXQER GH ®V P DQUHMRY FUHDGERV SRUXQ J KSR GH MYHCHV HQ HCHOFXHOQRAR



KO DQUIHVR  FRVDV TXH WHOH TXH WOQHUXQ FHQAR
FXQXWDO

. 4 XH @Y MYHQHV SXHEDQ SDWFISDUHQ @V GHAMRGQHV VREUH HOFHQRR | VX
SURJUDP DFAIXQ

. ( VSDARV\ P RP HQRV FRQP HQRUVRQGR H I0P ICDFIXQ SHQVDGRY SDUD
SHYRDV VHEGN D HVRV HA XBY

. 3 URU} DUBV HVSDFIRV GRQGH VIP SBP HQM VH SXHED HABIA GMUXBUGHO
DP ELHQM

. =RV D[ GRQGH VH SXHGD HVFXFKDUP YMIED\ TXH \WMQJ D DVHQRV
FxP RGRV

. ( VSDARY FRQ QDWWD®B] D\ SOQBV GHRR\ IXHID GHIFHQAR FX@MUDO

. 8 QAVHCR DADRIYR\ DFFHME®! SDUD \REDV @V SHYRQDV

. 3URJWDP DFIxQ FX@MWDOYDUDED\ FUHDWD TXH DGHP QV GH SHP MUD
SDWASDAxQ 1RP HQM @ FUHDFIxQ GHOSYETFR

. ,P SBP HQBFIXQ GH XQ KWHIMR IRYHQ TXH FHWMTXH @ DFFHMELTEDG \
DGHPXDFLxQ GHOFHQWR FX@MUDCSDUD OV QHAHVIGDGHY\ H SHARAYDV GH @
MYHQXG



7HFFHR GH @V P DQUHWRY FUHDGERV SRUXQ J KSR GH MYHCHV HQ HOHCQFXHQAR



k1 XHVWR HVSDFLR FX@YUDAGHDOMQH,

. ( VSDARVMQ@ WMV QLDIRIRV H FHVLYDP HQM UHGXAGRY

« ' VSRQEMDG CHDSHWYWD @V KRWDV SDUD DEDSWIH D &V KRIDURY GH

\RGEDV @V SHYRQDV WDEDMIGRUHV HAMGDQMY TXIHQHV FXIGDQ HW

. ( VSDARV P X&XVRV DGDSWGRV D \RGR BR GH SYEGFRV

. 2 UHD GHGHVFDQR\  VRADM DFIxQWBR FDIHWUID R KRKIORXW

. 3UHVHQAD GH QDWD®] D HVSDARY DADILH EWH SOQBV KXHWRY HQUH RARY
. 0 XUDBN SHYRQDO DEGN SRUHCBYEMFR

. ( VSDARV GHSRMYRV SDID @ SUCAFD\ HOGM WM IIFR

« $VDP EGD GH SHYRQDV XVXDUDV FRQ FDQD®N GH FRP XQFDFxQ DELIHYRYV
SUAVHQAD DRWYD HQ UHGHV VRADBN EX] xQ GH VIXJHHQFIDV HW

. ) CHODFFHVR \BQR IMFR FRP R HFRQxP IFR
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